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May 17, 2022
To the Honorable Mayor, Members of the City Council and Citizens of the City of Salida:

State law requires that every general purpose local government publish a complete set of audited
financial statements. This report is published to fulfill that requirement for the fiscal year ended
December 31, 2021.

Management assumes full responsibility for the completeness and reliability of the information
contained in this report, based upon a comprehensive framework of internal control that it has
established for this purpose. Because the cost of internal control should not exceed anticipated
benefits, the objective is to provide reasonable, rather than absolute, assurance that the financial
statements are free of any material misstatements.

McMahan and Associates, LLC, a firm of licensed Certified Public Accountants, have issued an
unmodified (“clean”) opinion on the City of Salida’s financial statements for the year ended
December 31, 2021. The independent auditor’s report is located at the front of the financial section
of this report.

Management’s discussion and analysis (MD&A) immediately follows the independent auditor’s
report and provides a narrative introduction, overview, and analysis of the basic financial
statements. MD&A complements this letter of transmittal and should be read in conjunction with
it.

Profile of the government

The City of Salida, incorporated in 1880, is known as the “Heart of the Rockies.” Salida is located
approximately two to three hours from the more densely populated urban “front range”
communities of Colorado, such as Colorado Springs, Denver and Boulder. Salida is the county
seat of Chaffee County and its largest city, with a population of approximately 5,666. The City is
the service, supply, and tourism center for the Upper Arkansas River Valley in central Colorado.
Although flanked by majestic 14,000-foot snow-capped peaks, at just over 7,000 feet in elevation,
Salida enjoys a surprisingly mild climate that some refer to as the Banana Belt. Salida has a
relaxed pace and a small hometown feel along with world-class recreational opportunities.

The City limits currently occupy just over 2.2 square miles. The City of Salida is empowered to
levy a property tax on real property located within its boundaries, but the tax was repealed in
2008. It relies primarily on sales tax revenue to provide government services. It also is empowered
by state statute to extend its corporate limits by annexation, which it has done from time to time.

Salida is organized as a statutory city under the constitution of the State of Colorado that follows
the mayor-council form of government. The Mayor, the Treasurer and six Council members are
directly elected. There are three wards in the City, and two Council members represent each
ward. Policy-making and legislative authority are vested in the governing body consisting of the
Mayor and six Council members. Council members serve four-year terms, with three members



elected every two years. The Mayor is elected for a two-year term. According to Colorado statutes,
officials elected to two-year terms are eligible for three terms. Council members and the Treasurer
are elected to four-year terms and are limited to two terms. The City Council appoints the City
Administrator, City Attorney and City Clerk. The City Administrator appoints department heads.

Services provided by municipalities vary widely. Although citizens have many of the same
services available to them in any incorporated area, some may be served by a special district or
other governmental entity. Therefore, one town or city may not be directly comparable to
another. It is important that readers of the financial statements and budgets know what services
the City provides in order to understand the reports. The broad services provided by Salida’s
employees across the various divisions (described below) include the following:

e Public safety —

o 24/7 police protection including vehicle, bicycle and foot patrol, crime prevention and law
enforcement; vehicle identification number inspections, school safety, special event
support, DUl awareness programs, drug task force, regional preparedness, E911 board
representation. The Community Services Division extends safety and public service
while protecting the welfare of domestic animals, as well as maintaining the integrity of
the Salida City Code through education, citizen engagement and enforcement.

o 24]7 professional fire response (structural and wildland), emergency medical services,
hazardous material response, technical rescue (ice, swift water, confined space, high
and low angles), installation of smoke detectors, inspection and plan reviews, code
enforcement, fire prevention and CPR classes, fireworks displays, staffing for fire
protection district, regional preparedness and various other education and civic activities

¢ Public works — operation, maintenance and improvement of streets, alleys, walkways,
parking lots, parks, play features, public structures, underground distribution or collection
lines and appurtenances, trees, and other public infrastructure

o Water and Wastewater plant operations — Treatment and distribution of municipal water;
collection, treatment of and safe discharge of wastewater (including wastewater services for
the Town of Poncha Springs); lab testing, acceptance and treatment of outside septage.

¢ Community development — land use and zoning, review of development plans, subdivisions,
building and sign permits, long range and current planning, historic preservation, grant
writing and reporting

e Parks and recreation — aquatic center, swimming lessons, fithess and recreation programs,
and maintenance of park facilities, sports complexes, and trails

e Arts and culture — services for event centers activities and special events for community
members of all ages, alliance with outside organizations (Chamber of Commerce, Salida

Business Alliance, etc.), and a creative district.

¢ Administrative services — liquor, marijuana and arborists licensing, vendor and special event
permitting, billing and collection of water and wastewater services, protection of water rights,
birth and death certificates, municipal court, grant writing and reporting, intergovernmental
facility management, payroll, accounts payable, accounts receivable, budgeting, financial
reporting, human resources, legal, cash management / treasury, risk management, records
management, public information, meeting coordination, and other general government and
administrative services

Water treatment and distribution and wastewater collection and treatment services are provided
through an enterprise fund. See the MD&A for an explanation about different types of funds.



Annual Budget Process

The Council is required to adopt an initial budget for the fiscal year no later than December 31
preceding the beginning of the fiscal year on January 1. This annual budget serves as the
foundation for the City of Salida’s financial planning and control. The budget is prepared by fund,
function or department (e.g., police). Department heads may transfer resources within a
department as they see fit. Transfers between departments within the same fund, however, need
approval from the Finance Director or City Administrator. Changes to a fund’s total bottom line
must be done with an amendment by Council after posting the amendment and holding a public
hearing on it.

Each year, the budget development process kicks off with a strategic planning meeting with
Council, Treasurer and key City staff. Department heads set goals for the upcoming fiscal year
and develop their requested budget based on the outcomes of the strategic planning meeting.
The finance office review the budget for affordability, makes necessary adjustments and prepares
are recommended budget for Council (this recommended budget is available for public
inspection). A series of public meetings with council are held to go over the budget and provide
feedback. After making final adjustments as directed by Council, a public hearing is held prior to
Council adoption. Typically, council adopts the budget by mid-October.

Local economy

The City of Salida serves as a shopping hub for the surrounding small towns and rural areas.
Tourism is a major contributor to the local economy. Sales tax revenue peaks in the “summer
season” of June to September, with July being the strongest month. Salida is a short drive from
the Monarch Ski area, which draws winter visitors to the area and contributes to the local
economy. However, February, which falls in the middle of the “ski season” is the slowest month
for collections. Increasingly, Salida is experiencing growth in sales tax collections during the
“shoulder season” defined as April-May and October-November when the weather is typically
suitable for many outdoor activities that attract visitors to the area.

Sales tax increases (to include County earned sales tax shared with the City) year over year have
been strong averaging 12.3% over the last five years. In 2021, the sales tax increased 20.1%
over 2020. The retail NAICS industry sector is the City’s largest representing 67.8% of all
businesses that contribute sales tax. Grown in the retail sector was 12.9%. The highest growth
came from the Accommodation and Food Services (38.4%); Wholesale Trade (44.8%),
Construction (39.3%) and Real Estate, Rental & Leasing (51.0%) sectors.

Reliable unemployment information for just the City of Salida is unavailable, consequently Chaffee
County unemployment data is utilized for monitoring purposes. Unemployment in Chaffee County
ended the year at 3.2% which is comparable to the state rate of 3.5%.

Long-term financial planning and major initiatives

Unrestricted fund balance in the general fund at year end was 72.4% of total general fund
operating expenses. This amount is significantly above policy guidelines set by Council for
budgetary and planning purposes (25%). The strong fund balance coupled with continued growth
projections provides the confidence to plan for significant projects in the future. The City has
worked with a financial advisor to refine a long term financial plan to help achieve capital goals
(some wants and some needs) such as the addition of hot spring soaking pools at the aquatic



center, a new fire station, aquatic center hot water delivery line replacements, fire equipment
replacements, a sports complex and a recreation center.

The Street fund has high priority projects planned out through 2024 with estimated annual
expenditures in the long term plan thereafter. 32% of the City-generated sales tax is allocated to
this fund and can predominantly support the anticipated expenditures complemented by grants
and possibly some debt issuance for a single bridge repair project planned for 2024.

The City Water and Wastewater funds underwent a rate study in 2020 resulting in recommended
rate increases of 2.58% for water and 8.85% for wastewater each year for the 5 subsequent years.
The first of this series of rate increases was implemented in 2021 and will go a long way toward
making these funds sustainable and keeping the City’s water and sewer activities operating at a
high level.

Low-interest new debt financing in the amount of $4.1 million was approved in 2021 and will be
drawn upon in 2022 to accomplish a larger than normal replacement of major water lines.

Relevant financial policies

The City of Salida has adopted a comprehensive set of financial policies. An important one
designed to maintain fiscal health is the Fund Balance Policy which requires a minimum level of
unrestricted general fund reserves to be maintained at amount no less than 25% of general fund
operating expenses. Since the City is very reliant on sales tax and sales tax has volatility, the
25% minimum level is deemed sufficient to keep the City operating effectively during economic
downturns.

As a service organization, the City of Salida recognizes employees as the most important
resource of the City. In order to ensure that the City provides employees with a total
compensation package of pay and benefits comparable to other governmental and private
employers, a consultant was hired to perform a comprehensive market pay analysis and the
resulting recommendation were budgeted for 2022. During 2021, to help with recruitment and
retention of valuable City staff, Council set the minimum pay level for any employee at $15 per
hour. These measurers have helped the City maintain a reasonable turnover level.

The preparation of this report would not have been possible without the skill, effort, and dedication
of the entire staff of the finance and administration department. We wish to thank all government
departments for their assistance in providing the data necessary to prepare this report. Credit also
is due to the Mayor and Council for their unfailing support for maintaining the highest standards
of professionalism in the management of the City of Salida’s finances.

Respectfully submitted,

Drew Nelson Aimee Tihonovich
City Administrator Finance Director
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INDEPENDENT AUDITOR'S REPORT

To the City Council
City of Salida, Colorado

Report on the Audit of the Financial Statements
Opinions

We have audited the accompanying financial statements of the governmental activities, the business-type
activities, and each major fund of the City of Salida, Colorado (the “City”), as of and for the year ended
December 31, 2021, and the related notes to the financial statements, which collectively comprise the
City’s basic financial statements as listed in the table of contents.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities, the business-type activities, and each major
fund of the City as of December 31, 2021, and the respective changes in financial position and, where
applicable, cash flows thereof for the year then ended in accordance with accounting principles generally
accepted in the United States of America (“U.S. GAAP”).

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America (“U.S. GAAS”) and the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States. Our responsibilities under those
standards are further described in the Auditor’'s Responsibilities for the Audit of the Financial Statements
section of our report. We are required to be independent of the City and to meet our other ethical
responsibilities, in accordance with the relevant ethical requirements relating to our audit. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinions.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with U.S. GAAP; this includes the design, implementation, and maintenance of internal
control relevant to the preparation and fair presentation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or

events, considered in the aggregate, that raise substantial doubt about the City’s ability to continue as a
going concern for one year after the date that the financial statements are issued.

Member: American Institute o][ Certi][iea] Public Accountants

PauL J. BACKES, CPA, CGMA AVON: (970) 845-8800
MicHAEL N. JENKINS, CA, CPA, CGMA ASPEN: (970) 544-3996
MATTHEW D. MILLER, CPA FRIsco: (970) 668-348 |

A1



INDEPENDENT AUDITOR’S REPORT
To the City Council
City of Salida, Colorado

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinions. Reasonable assurance is a high level of assurance but is not absolute assurance
and therefore is not a guarantee that an audit conducted in accordance with U.S. GAAS will always detect
a material misstatement when it exists. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control. Misstatements are considered material
if there is a substantial likelihood that, individually or in the aggregate, they would influence the judgment
made by a reasonable user based on the financial statements.

In performing an audit in accordance with U.S. GAAS, we:

e Exercise professional judgment and maintain professional skepticism throughout the audit.

e |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and disclosures
in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the City’s internal control. Accordingly, no such opinion is
expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate,
that raise substantial doubt about the City’s ability to continue as a going concern for a
reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit, significant audit findings, and certain internal control-related
matters that we identified during the audit.

Required Supplementary Information

U.S. GAAP require that the Management’s Discussion and Analysis in Section B, the Schedule of City’s
Proportionate Share of the Net Pension Liability (Asset), the Schedule of City Contributions, and the
Notes to the Required Supplementary Information in Section E be presented to supplement the basic
financial statements. Such information is the responsibility of management and, although not a part of
the basic financial statements, is required by the Governmental Accounting Standards Board who
considers it to be an essential part of financial reporting for placing the basic financial statements in an
appropriate operational, economic, or historical context. We have applied certain limited procedures to
the required supplementary information in accordance with U.S. GAAS, which consisted of inquiries of
management about the methods of preparing the information and comparing the information for
consistency with management’s responses to our inquiries, the basic financial statements, and other
knowledge we obtained during our audit of the basic financial statements. We do not express an opinion
or provide any assurance on the information because the limited procedures do not provide us with
sufficient evidence to express an opinion or provide any assurance.

The budgetary comparison information in section E is not a required part of the basic financial statements
but is supplementary information required by U.S. GAAP. The budgetary comparison information has
been subjected to the auditing procedures applied in the audit of the financial statements and certain
additional procedures, including comparing and reconciling such information directly to the underlying
accounting and other records used to prepare the financial statements or to the financial statements
themselves, and other additional procedures in accordance with U.S. GAAS. In our opinion, the
information is fairly stated in all material respects in relation to the financial statements as a whole.
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INDEPENDENT AUDITOR’S REPORT
To the City Council
City of Salida, Colorado

Supplementary Information

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise the City’s basic financial statements. The individual fund budgetary information, the Local
Highway Finance Report, and the Schedule of Expenditures of Federal Awards as required by Title 2,
U.S. Code of Federal Regulations, Part 200, Uniform Administrative Requirements, Cost Principles, and
Audit Requirements for Federal Awards included in the Single Audit Section listed in the accompanying
table of contents are presented for purposes of additional analysis and are not a required part of the basic
financial statements.

The individual fund budgetary information, the Local Highway Finance Report, and the Schedule of
Expenditures of Federal Awards included in the Single Audit Section listed in the accompanying table of
contents is the responsibility of management and was derived from and relates directly to the underlying
accounting and other records used to prepare the basic financial statements. Such information has been
subjected to the auditing procedures applied in the audit of the basic financial statements and certain
additional procedures, including comparing and reconciling such information directly to the underlying
accounting and other records used to prepare the basic financial statements or to the basic financial
statements themselves, and other additional procedures in accordance with U.S. GAAS. In our opinion,
the individual fund budgetary information, the Local Highway Finance Report, and the Schedule of
Expenditures of Federal Awards included in the Single Audit Section listed in the accompanying table of
contents is fairly stated, in all material respects, in relation to the basic financial statements as a whole.

Other Information

Management is responsible for the other information included in the annual report. The other information
comprises the introductory section and statistical section but does not include the basic financial
statements and our auditor’s report thereon. Our opinions on the basic financial statements do not cover
the other information, and we do not express an opinion or any form of assurance thereon.

In connection with our audit of the basic financial statements, our responsibility is to read the other
information and consider whether a material inconsistency exists between the other information and the
basic financial statements, or the other information otherwise appears to be materially misstated. If,
based on the work performed, we conclude that an uncorrected material misstatement of the other
information exists, we are required to describe it in our report.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated May 17, 2022
on our consideration of the City’s internal control over financial reporting and on our tests of its
compliance with certain provisions of laws, regulations, contracts, and grant agreements and other
matters. The purpose of that report is to describe the scope of our testing of internal control over financial
reporting and compliance and the results of that testing, and not to provide an opinion on the internal
control over financial reporting or on compliance. That report is an integral part of an audit performed in
accordance with Government Auditing Standards in considering the City’s internal control over financial
reporting and on compliance.

McMahan and Associates, L.L.C.
Avon, Colorado
May 17, 2022
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MANAGEMENT’S DISCUSSION AND ANALYSIS



Management’s Discussion and Analysis

As Management of the City of Salida, we offer readers of the City of Salida’s financial
statements this narrative overview and analysis of the financial activities of the City of Salida for
the fiscal year ended December 31, 2021. We encourage readers to consider the information
presented here in conjunction with additional information that we have furnished in our letter
of transmittal, which can be found on pages i - iv of this report.

Financial Highlights

e The assets and deferred outflows of resources of the City of Salida exceeded its
liabilities at the close of the most recent fiscal year by $62,641,928 (net position). Of
this amount, $13,736,964 represents unrestricted net position, which may be used to
meet the government’s ongoing obligations to citizens and creditors.

e The City of Salida’s total net position increased by $4,281,399 due largely to explosive
growth in the area as demonstrated by a record level of sales tax revenue with
2,098,657 (20.4%) more collected in 2021 compared to 2020 and a high collection of
system development fees related to new development in the City (51,095,345 or 86.9%
more collected in 2021 compared to 2020).

e At the close of the current fiscal year, the City of Salida’s governmental funds reported
combined fund balances of $9,166,078, an increase of $1,768,129 (23.9%) in
comparison with the prior year. 90.4% of this amount ($8,282,134) is available for
spending at the government’s discretion (unassigned & committed fund balance).

e At the end of the current fiscal year, unrestricted fund balance for the General Fund was
$6,924,055, or approximately 72.4% of total general fund expenditures.

e The City of Salida’s total outstanding long-term debt decreased by $709,036 during the
current fiscal period due to principal payments exceeding new debt added.

Overview of the Financial Statements

The discussion and analysis provided here are intended to serve as an introduction to the City
of Salida’s basic financial statements. The City of Salida’s basic financial statements consist of
three components: 1) government-wide financial statements, 2) fund financial statements, and
3) the notes to financial statements. This report also includes supplementary information
intended to furnish additional detail to support the basic financial statements themselves.
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Government-wide Financial Statements

The government-wide financial statements are designed to provide readers with a broad
overview of the City of Salida’s finances, in a manner similar to a private-sector business.

The statement of net position presents financial information on all of the City of Salida’s assets,
liabilities, and deferred inflows/outflows of resources, with the difference reported as net
position. Over time, increases or decreases in net position may serve as a useful indicator of
whether the financial position of the City of Salida is improving or deteriorating.

The statement of activities presents information showing how the City of Salida’s net position
changed during the most recent fiscal year. All changes in net position are reported as soon as
the underlying event giving rise to the change occurs, regardless of the timing of related cash
flows. Thus, revenues and expenses are reported for some items that will result in cash flows in
future fiscal periods (e.g., uncollected taxes and earned but unused vacation leave).

Both of the government-wide financial statements distinguish functions of the City of Salida
that are principally supported by taxes and intergovernmental revenues (governmental
activities) from other functions that are intended to recover all or a significant portion of their
costs through user fees and charges (business-type activities). The governmental activities of
the City of Salida include general government, public safety, public works/streets, arts and
culture, parks and recreation. The business-type activities of the City of Salida include water
and sewer services.

The government-wide financial statements can be found on pages C1 to C2 of this report.

Fund Financial Statements

A fund is a grouping of related accounts that is used to maintain control over resources that
have been segregated for specific activities or objectives. The City of Salida, like other state and
local governments, uses fund accounting to ensure and demonstrate compliance with finance-
related legal requirements. All of the funds of the City of Salida can be divided into two
categories: governmental and proprietary funds.

Governmental funds. Governmental funds are used to account for essentially the same
functions reported as governmental activities in the government-wide financial statements.
However, unlike the government-wide financial statements, governmental fund financial
statements focus on near term inflows and outflows of spendable resources, as well as on
balances of spendable resources available at the end of the fiscal year. Such information may
be useful in assessing a government’s near-term financing requirements.

Because the focus of the governmental funds is narrower than that of the government-wide
financial statements, it is useful to compare the information presented for governmental funds
with similar information presented for governmental activities in the government-wide financial
statements. By doing so, readers may better understand the long-term impact of the
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government’s near-term financing decisions. Both the governmental fund balance sheet and
the governmental fund statement of revenues, expenditures, and changes in fund balances
provide a reconciliation to facilitate this comparison between governmental funds and
governmental activities.

The City of Salida maintains seven individual governmental funds. Information is presented
separately in the governmental fund balance sheet and in the governmental fund statement of
revenues, expenditures, and changes in fund balances for all seven funds (the general fund, the
Street Fund, the Capital Improvement Fund, the Economic Development Fund, the Lodging Tax
Fund, the Conservation Trust Fund and the Housing Fund).

The basic governmental fund financial statements can be found on pages C3 to C6 of this
report.

Proprietary Funds. The City of Salida maintains two proprietary funds, both are enterprise
funds. Enterprise funds are used to report the same functions presented as business-type
activities in the government-wide financial statements. The City of Salida uses enterprises funds
to account for its water and sewer operations. It should be noted that in previous years, the
SteamPlant event center operations were accounted for as an enterprise fund. That fund has
been closed and the event center (now called Arts & Culture Department) operations are now a
department within the general fund.

Proprietary funds provide the same type of information as the government-wide financial
statements, only in more detail.

The basic proprietary fund financial statements can be found on pages C7 to C9 of this report.

Notes to the Financial Statements

The notes provide additional information that is necessary to acquire a full understanding of
the data provided in the government-wide and fund financial statements. The notes to the
financial statements can be found on pages D1 to D29 of this report.

Other Information

The City of Salida adopts an annual appropriated budget for its general fund and all other funds.
A budgetary comparison statement for the governmental funds is provided in the required
supplementary information section. The City of Salida also presents required supplementary
information concerning the City of Salida’s progress in funding its obligation to provide pension
benefits to its fire and police employees. The required supplementary information can be
found on pages E1 to E15

Finally, budget comparison statements for proprietary funds are presented in the
supplementary information section as well as the Local Highway Finance Report filed with the
State of Colorado. This supplemental information can be found on pages F1 to F7 of this report.
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Government-wide Overall Financial Analysis

As noted earlier, net position over time may serve as a useful indicator of a government’s
financial position. In the case of the City of Salida, assets and deferred outflows of resources
exceeded liabilities by $62,641,928.

City of Salida’s Net Position

Governmental Activities Business-type activities Total
2021 2020 2021 2020 2021 2020

Current and other assets $10,814,871 S 8,330,038 S 8,349,669 S 7,798,689 $19,164,540 S 16,128,727
Capital Assets 29,629,169 28,517,023 29,714,331 29,252,447 59,343,500 57,769,470
Total Assets 40,444,040 36,847,061 38,064,000 37,051,136 78,508,040 73,898,197
Total Deferred outflows of
resources 1,075,360 1,078,992 - - 1,075,360 1,078,992
Long-term liabilities 2,395,938 2,486,061 12,251,756 12,724,410 14,647,694 15,210,471
Other liabilities 1,099,291 786,374 496,022 278,016 1,595,313 1,064,390
Total liabilities 3,495,229 3,272,435 12,747,778 13,002,426 16,243,007 16,274,861
Total Deferred inflows of
resources 698,465 341,799 - - 698,465 341,799
Net position:
Net investment in capital
assets 28,835,011 27,366,982 18,727,404 16,565,969 47,562,415 43,932,951
Restricted 1,342,549 670,645 - 1,034,732 1,342,549 1,705,377
Unrestricted 7,148,146 6,274,192 6,588,818 6,448,009 13,736,964 12,722,201
Total net position $37,325,706 $34,311,819 $25,316,222 $24,048,710 $62,641,928 $ 58,360,529

Current and other assets increased in governmental activities by $2,484,833 from the prior year
due primarily to an increase in cash. The City is experiencing record growth in both visitors and
new home starts. In addition, it has been difficult to find contractors so a number of our capital
projects are running somewhat slower than expected with projects originally budgeted to be
completed in 2021 rolling into 2022.

Other liabilities in governmental activities increased by $312,917 primarily due to having a
higher unearned revenue balance. This is the result of receiving federal American Rescue Plan
Act (ARPA) funds upfront. These funds are restricted and have not been fully expended.

Long-term liabilities, which consist of bonds, notes, leases, accrued compensated absences and
pension liability decreased by $562,777 (3.7%) from the previous year for governmental and
business-type activities combined due to principal payments on debt exceeding any additions
to debt.

By far, the largest portion of the City of Salida’s net position (75.9%) reflects its investment in
capital assets (e.g., land, buildings, machinery, equipment, vehicles, and infrastructure), less
any related outstanding debt that was used to acquire those assets. The City of Salida uses
these capital assets to provide a variety of services to its citizens. Accordingly, these assets are
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not available for future spending. Although the City of Salida’s investment in capital assets is
reported net of related debt, it should be noted that the resources used to repay this debt must
be provided from other sources, since the capital assets themselves cannot be used to liquidate
these liabilities.

An additional portion of the City of Salida’s net position, $1,342,549 (2.1%) represents
resources that are subject to external restrictions on how they may be used. The remaining
balance of $12,722,201 is unrestricted and may be used to meet the government’s ongoing
obligations to its citizens and creditors.

At the end of the current fiscal year, the City of Salida is able to report positive balances in all
reported categories of net position, both for the government as a whole, as well as for its
separate governmental and business-type activities. The same situation held true for the prior
fiscal year.

The City of Salida’s overall net position increased by $4,281,399 from the prior fiscal year. The
reasons for this overall increase are discussed in the following sections for governmental
activities and business-type activities.
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Revenues:

Program revenues
Charges for service
Operating grants and
contributions

Capital grants and
contributions

General revenues:
Taxes

Unrestricted investment
earnings (net market loss)
Other

Total revenues

Expenses:

General government
Public safety

Public works/streets
Culture, parks and
recreation

Interest on long term debt
Water

Sewer

Event center

Total expenses

Increase (decrease) in net
position before transfers
Transfers

Increase (decrease) in net
position

Net position-beginning
Net position-ending

City of Salida’s Changes in Net Position

Governmental Activities Business-type activities Total

2021 2020 2021 2020 2021 2020
$ 1,091,395 $§ 931,322 S 3,565,031 S 3,416,158 S 4,656,426 S 4,347,480
1,651,206 648,226 - 1,651,206 648,226
400,902 28,944 2,616,685 1,283,573 3,017,587 1,312,517
13,221,295 11,352,085 13,221,295 11,352,085
(17,573) 79,103 (20,906) 98,662 (38,479) 177,765
300,283 159,024 600 300,883 159,024
16,647,508 13,198,704 6,161,410 4,798,393 22,808,918 17,997,097
2,270,818 2,515,773 2,270,818 2,515,773
4,371,506 4,389,355 4,371,506 4,389,355
2,591,055 2,862,257 2,591,055 2,862,257
4,365,276 2,812,178 4,365,276 2,812,178
34,966 41,070 34,966 41,070
1,946,386 2,194,312 1,946,386 2,194,312
2,947,512 2,699,215 2,947,512 2,699,215
13,633,621 12,620,633 4,893,898 4,893,527 18,527,519 17,514,160
3,013,887 578,071 1,267,512 (95,134) 4,281,399 482,937

- 1,732,313 - (1,732,313) - -
3,013,887 2,310,384 1,267,512 (1,827,447) 4,281,399 482,937
34,311,819 32,001,435 24,048,710 25,876,157 58,360,529 57,877,592

$37,325,706  $34,311,819 $25,316,222 $24,048,710 $62,641,928 $ 58,360,529

Governmental Activities. During the current fiscal year, net position for governmental
activities increased $3,013,887 from the prior fiscal year for an ending balance of $37,325,706.
This increase can be attributed to record high sales tax collections coming in higher than the
increase in spending needs and higher than average grant revenues which helped offset
increased spending on capital projects.

Revenues increased $3,448,804 from the prior year due mostly to strong tax revenues. Taxes
(primarily sales and lodging) remain the largest source of revenue at $13,221,295 for the year.
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Expenses grew during the current year, increasing from $12,620,633 in the prior year to
$13,633,621 in the current year, an increase of $1,012,988. In 2021, approximately $998,000
more was spent on housing projects compared to 2020 to help with the affordable housing
shortage in the community. The City of Salida utilized federal government relief program
funding as well as a pass-through grant in order to make this additional spending possible
(Salida Ridge and Jane’s Place Housing project contributions).

As shown in the chart below, direct revenues generated by the City of Salida’s programs are not
sufficient to cover the costs. The City of Salida relies on sales tax, lodging tax, and other general
revenues to cover the costs associated with various programs.

Expenses and Program Revenues-Governmental Activities

5,000,000
4,500,000
4.000.000

Business-type Activities. For the City of Salida’s business-type activities, net position increased
to an ending balance of $25,316,222. The total increase in net position for business-type
activities (water and sewer) was $1,267,512 from the prior fiscal year and can primarily be
explained by an increase in system development fees collected on new development projects.

Financial Analysis of Governmental Funds

As noted earlier, the City of Salida uses fund accounting to ensure and demonstrate compliance
with finance-related legal requirements.

Governmental Funds. The focus of the City of Salida’s governmental funds is to provide
information on near-term inflows, outflows, and balances of spendable resources. Such
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information is useful in assessing the City of Salida’s financing requirements. In particular,
unassigned fund balance may serve as a useful measure of a government’s net resources
available for discretionary use as it represents the portion of fund balance which has not yet
been limited to use for a particular purpose by either an external party, the City of Salida itself,
or a group or individual that has been delegated authority to assign resources for use for
particular purposes by the Salida City Council.

At December 31, 2021, the City of Salida’s governmental funds reported combined fund
balances of $9,166,078, an increase of $1,768,129 in comparison with the prior year. Of this
amount, $8,282,134, or 90.4% constitutes unassigned and committed fund balance, which is
available for spending at the government’s discretion. The remainder of the fund balance is
either nonspendable or restricted to indicate that it is 1) not in spendable form ($90,900), 2)
legally required to be maintained intact (5480,000), or 3) restricted for particular purposes
($313,044).

There are seven funds within the governmental funds presentation. The City considers all of its
governmental funds to be major as various readers of financial reports have a diverse set of
interests and prefer to see details of each fund. The distribution of the $9,166,078 fund
balance is as shown in the following pie chart.

Analysis of Individual Funds

The general fund is the chief operating fund of the City of Salida. At the end of the current
fiscal year, unassigned and committed fund balance of the general fund was $6,924,055, while
total fund balance increased to $7,466,482. As a measure of the general fund’s liquidity, it may
be useful to compare both unrestricted (combination of unassigned and committed) fund
balance and total fund balance to total general fund expenditures. Unrestricted fund balance
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represents approximately 72.4% percent of total general fund expenditures, while total fund
balance represents approximately 78.0% of that same amount.

The fund balance of the general fund increased by $1,274,956 during the current fiscal year.
The increase was due to strong sales tax collections which offset other reductions in income
related to imposing restrictions on various fee generating activities during the pandemic.

The Street Fund had a $414,121 increase in fund balance during the current fiscal year which
put the overall fund balance to $1,037,749. The primary revenue source for the Street Fund is
an allocation of the local sales tax. This fund also benefited from the stronger than expected
sales tax collections during the year.

The Economic Development Fund is also primarily funded with an allocation of sales tax
revenues and ended the year with a fund balance of $175,088, an increase of $12,583.

The Lodging Tax Fund accounts for the lodging tax revenues earned. These revenues are
utilized to support the operations of the aquatic center and the SteamPlant event center and
thus are transferred into the general fund where these activities are recorded. The Fund
Balance at year end is typically zero as a result of this transfer.

The Conservation Trust fund accounts for the City’s share of state restricted lottery fund
dollars. The fund balance at year end (all restricted) is $313,044.

Finally, the Housing Fund is primarily funded with inclusionary housing fees. In 2021, pass-
through funding from grants and federal ARPA funds assisted with important affordable
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housing projects. The Fund balance increased by $46,870 bringing the ending fund balance to
$117,611.

Proprietary Funds. The City of Salida’s proprietary funds Statement of Net Position on page C7
provides the same type of information found in the government-wide financial statements, but
in more detail.

Unrestricted net position of the Water Fund at the end of the year was $4,334,495 and for the
Wastewater (Sewer) Fund was $2,189,008. The total growth (decline) in net position for the
Water and Wastewater funds was $1,291,826 and ($24,314), respectively. Infrastructure
maintenance projects performed in 2021 were fairly routine in nature and the change in net
position was at an anticipated level with the wastewater fund running a slight deficit which was
covered by reserves.

General Fund Budgetary Highlights

Original budget compared to final budget. During the year, the general fund budget was
amended twice in order to accommodate changes in the spending plan for items that came up
during the year. Changes made included adding increased part-time labor for Parks &
Recreation who were impacted by an increased demand for recreational opportunities as
COVID restrictions were eased. The City also instituted a $15 minimum wage for City workers
to help with the inflationary measures impacting staff, especially around housing. Additionally,
land was identified that met the criteria for a new firehouse, which is in the long-term plan for
the City, and a budget amendment was made to accommodate that purchase. Finally, federal
American Rescue Plan Act (ARPA) funds were received from the federal Treasury and the
budget was amended to accommodate the use of some of those funds toward an affordable
housing project.

Final budget compared to actual results. The most significant differences between budgeted
revenues and actual revenues in the General Fund were as follows:

Final Actual
Revenue source Budget revenues Difference
Sales Tax $ 4,276,320 S 5,332,914 S 1,056,594
Sales Tax - County shared 2,400,000 3,207,757 § 807,757
Federal Grants 764,000 350,000 $ (414,000)
Insurance Proceeds 10,000 173,131 $§ 163,131

As noted previously, sales tax collections were surprisingly high. It is felt that the COVID
pandemic impacted people’s travel and recreating patterns. Smaller communities with high
outdoor recreation possibilities such as the City of Salida increased in popularity thereby
contributing toward this positive impact in the revenue stream. The City also experienced
losses covered by insurance due to a water leak in a building and a totaled police cruiser.
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Although the City received the full amount of ARPA funds anticipated in the amended budget
($764,000), the unspent portion of those funds were moved to a deferred revenue account at
year-end giving the appearance of a revenue shortfall.

Capital Assets and Debt Administration

Capital assets. The City of Salida’s capital assets for its governmental and business-type
activities as of December 31, 2021, amount to $59,343,500 (net of accumulated
depreciation/amortization). Capital assets includes land, water rights, buildings, park land and
improvements, water and sewer lines, infrastructure and software and other intangibles. The
total increase in net capital assets for the current fiscal year was 2.7%.

City of Salida's Capital Assets (net of depreciation/amortization)

Governmental activities Business-type activities Total
2021 2020 2021 2020 2021 2020
Land S 5,028,214 S 4,722,477 S 89,435 $ 89,435 S 5117,649 S 4,811,912
Water rights 1,391,521 1,391,521 1,391,521 1,391,521
Construction in progress 236,483 411,889 1,364,740 150,965 1,601,223 562,854
Buildings 7,117,376 7,540,067 7,117,376 7,540,067
Park land and improvements 3,661,963 3,075,156 369,823 409,615 4,031,786 3,484,771
Lines 8,865,454 8,659,350 8,865,454 8,659,350
Structures 9,013,401 9,490,540 9,013,401 9,490,540
Equipment & Vehicles 1,632,146 1,750,794 8,619,957 9,061,021 10,252,103 10,811,815
Infrastructure 11,948,626 11,010,271 11,948,626 11,010,271
Software and other intangibles 4,361 6,369 4,361 6,369

$29,629,169 $ 28,517,023

$29,714,331 $29,252,447

$59,343,500 $57,769,470

Major capital asset events during the current fiscal year included the following:

e Significant progress was made on a large water line replacement project in Salida’s “low
water zone” at a cost of $1,350,768.

e A new outdoor skatepark was completed at Centennial Park for a cost of $857,203. This
project was partially funded by grants and donations.

e A portion of the land necessary for a future new home for a fire station was purchased
for a cost of $316,310. A neighboring lot was purchased early in 2022 and will complete

the needs for this project.

e Afreightliner tandem dump truck was purchased and will be utilized by the Street,
Water and Wastewater Funds for a cost of $147,704.

Long-term Debt. At the end of the current fiscal year, the City of Salida had total debt

outstanding of $12,922,876. Of this amount, $647,628 are notes payable, $11,125,337 are
revenue bonds and $1,149,911 are Leases Payable.
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City of Salida's Outstanding Debt

Governmental activities Business-type activities Total
2021 2020 2021 2020 2021 2020
Notes payable S - S 647,628 S 708,987 S 647,628 S 708,987
Revenue bonds - 11,125,337 11,481,071 11,125,337 11,481,071
Leases payable 754,292 974,656 395,619 467,198 1,149,911 1,441,854

S 754,292 $ 974,656 $12,168,584 $ 12,657,256 $12,922,876 $13,631,912

The City of Salida’s total debt decreased by $709,036 (5.2%) as no new debt was incurred and
scheduled debt payments were made.

Additional information on the City of Salida’s long-term debt can be found on page D15 in the
Notes to the Financial Statements of this report.

Economic Factors and Next Year’s Budgets and Rates

The following economic factors currently affect the City of Salida and were considered in
developing the 2022 fiscal year budget.

e 2021 city and shared county sales tax rose 20.1% over the previous year. The City
anticipates that this is a high level and this rate of increase cannot continue indefinitely,
thus the 2022 budget anticipates sales tax levels to be the same as 2021 (no growth).

e A rate study was performed in 2020 which calls for an annual increase of 2.58% for
water usage fees and 8.85% for wastewater fees which is necessary for properly
maintaining this important infrastructure. That level of rate increase was built into the
2022 budget.

e The actual value of all real property within the City per the County Assessor increased
22.1% in 2021 over the previous year making affordable housing a priority for 2022.

e According to Zillow.com, average home values in Salida are $548,444, up 17.9% from
the previous year.

e The most recent population estimate for Salida comes from the April 1, 2020 census and
is 5,666 which is an 8.2% increase from the April 1, 2010 census. There are not reliable
statistics to show for the growth in 2021 and 2022 but there is every indication that
there has been a significant increase in population during this time.

At the end of the current fiscal year, the unassigned fund balance in the general fund was
$4,913,821. The City of Salida has appropriated $923,193 of this amount for spending in the
2022 fiscal year budget for the purpose of investing in some community projects that will
ensure our infrastructure is healthy and that we have the amenities to continue to provide
citizens with an excellent quality of life and to attract tourists, which are the driving force that
provide revenue for the City.
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Request for Information

This financial report is designed to provide a general overview of the City of Salida’s finances for
all those with an interest in the government’s finances. Questions concerning any of the
information provided in this report or requests for additional information should be addressed

to Aimee.Tihonovich@CityofSalida.com.
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GOVERNMENT-WIDE FINANCIAL STATEMENTS



CITY OF SALIDA, COLORADO
Statement of Net Position
December 31, 2021

Governmental Business-type
Activities Activities Total
Assets:
Cash and investments 7,717,147 5,878,572 13,595,719
Restricted cash - 1,249,195 1,249,195
Receivables (net of allowance) 2,457,319 1,186,578 3,643,897
Prepaids 90,900 35,324 126,224
Net pension asset 549,505 - 549,505
Capital assets not being depreciated 5,264,697 2,845,697 8,110,394
Capital assets being depreciated, net
of accumulated depreciation 24,364,472 26,868,634 51,233,106
Total Assets 40,444,040 38,064,000 78,508,040
Deferred Outflows of Resources:
Deferred outflows related to pensions 1,075,360 - 1,075,360
Liabilities:
Accounts payable and other current liabilities 609,592 323,583 933,175
Retainage payable 39,863 67,538 107,401
Interest payable - 68,901 68,901
Unearned revenue 449,836 36,000 485,836
Noncurrent liabilities:
Due within one year 348,705 516,152 864,857
Due in more than one year 765,308 11,735,604 12,500,912
Net pension liability 1,281,925 - 1,281,925
Total Liabilities 3,495,229 12,747,778 16,243,007
Deferred Inflows of Resources:
Deferred inflows related to pensions: 698,465 - 698,465
Net Position:
Net investment in capital assets 28,835,011 18,727,404 47,562,415
Restricted for:
Emergencies 480,000 - 480,000
Parks and recreation 313,044 - 313,044
Pensions 549,505 - 549,505
Unrestricted 7,148,146 6,588,818 13,736,964
Total Net Position 37,325,706 25,316,222 62,641,928

The accompanying notes are an integral part of these financial statements.
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CITY OF SALIDA, COLORADO
Reconciliation of the Balance Sheet of Governmental Funds
to the Statement of Net Position
December 31, 2021

Total fund balances - governmental funds

9,166,078
Amounts reported for governmental activities in the statement of
net assets are different because:
Capital assets used in governmental activities are not financial
resources and therefore, are not reported in the funds.
Governmental capital assets 51,069,024
Accumulated depreciation (21,439,855)
29,629,169
Long-term liabilities, are not due and payable in the current period and
therefore are not reported in the funds.
Capital leases (754,295)
Net pension liability (1,281,925)
Compensated absences (359,721)
(2,395,941)
Deferred outflows and inflows of resources related to pensions
and net pension assets are applicable to future reporting periods and
therefore are not reported in the funds.
Deferred outflows of resources 1,075,360
Deferred inflows of resources (698,465)
Net pension asset 549,505
926,400
Total net position - governmental activities 37,325,706

The accompanying notes are an integral part of these financial statements.
C4



10}

‘sjuswale)s [eloueuly asay) jo ped |eibajul ue ale sajou BulAuedwoooe ay |

8/0°991°6 ¥019G LL9ZLL Pr0'ELE - 880G/ 6v.°2£0°) Z8v'99v' L
676'26€L ¥06'8S W10 69062 - G0G'Z91L 829'€29 9z5'1619
621'89.°1 (0082) 0/8'9F 66£'22 - €851 LZL'rLy 9G66'v.2')
- 0/€'9¢l GZ1'18¢ - (gez'L9t) (zL1e) - (geL'sl)
(0£2'v86) - - - (gez'L97) (zL1e) - (0€'98%)
0£.'786 0/€'9¢1 GZL18¢ - - - - GET L9V
621'89.°1 (02L'6EL) (ggz'vee) 66£'22 GET' L9V 80.'cY LZL'vly 16062 L
69€ 78871 108°29Z°) GZ1L'620°L G0Z'9G - 081071 61Gv28°C 6£5'995'6
996'v¢ - - - - - - 996't¢
orszie - - - - - - ovszIe
1£5'699°'C 108°292°) - G0Z'95 - - £50°2€LC AN AAN
8/G'€Eh'T - - - - - - 8/5'¢eh'C
2898l - GZ1L'620°) - - - 991269 190°269
988980t - - - - - - 988°980'
912'820'C - - - - osLovl - 9£0'888°L
86v'259°01 LE9'8ZL L 0/8'769 ¥09'8. GET L9V 888'c8l 0v9'8€2'c 0£9098°01L
9zZv'6Ye 00L'6Z - - - - 0,60} 9gecle
LeL'ell LeL'ell
(£26°21) - - GOS'Y - - - (8¢1°22)
1€0'6¥ - - - - - - 1£0'6Y
SIZ'9V. - 0/8'9F - - - - G0t'669
$99'8¢¢'G 086°29¢ 000°8+9 60"V, - - 991682 6.1'€96°C
8€G'€L0°0L [Relexeloy] - - GET L9V 888'c8l ¥02'2¥6'C 099'¥89'G
spung pung pung pung pung pung pung pung
|ejuswWuIdA0D uswanoidwy BuisnoH snij xejl juswdojanag joas |elauan
leyol lenden uoljeAIdsuU0) Buibpo olwouoosy

Jeak Jo pus ‘saoueleq pun4
Jeak jo buluuibaq ‘seoueleq pun4
seoueleq puny Ui abueyd 1aN

(sesn) se24nog
Buloueul4 JayO |e1oL
N0 slajsuel |
ul siajsuel |
:(sasn) seainog Buioueuiy 13Y10

sainypuadx3 (4epun) Jen0
S8NUBASY JO SS80X]

saJnyipuadx3 [ejo |

sableyo |eos|) pue jsala|
lediound
:901AI8S JgeQ
Aepno |eyden
uofeasoal pue syled ‘ednynd
S]981)S/S}JOM 2ljlqnd
Kyejes oliand
JuswuIanob |eisusn)
BUETITe}
STUNLIANIIX3

senuanay [ejo|

sanuanal Jay0
spoad04d aoueinsu|
onuaAal Jsalalu|
Sa.In)IajJo}) pue saul4
$82IAI8S Jo} sebley)
|ejuswuiancbisyu|
soxe]

SIANN3IAIY

1202 ‘L€ 19quiada(Q papug Jea ) ayj Jo4
Spund [BJUBWUIDAOL) - Saduejeg pung
ui sebuey) pue ‘sainjipuadxy ‘SaNUIAIY JO JusWd)e)S

0avy0109 ‘varivs 40 ALID



CITY OF SALIDA, COLORADO
Reconciliation of the Statement of Revenues, Expenditures
and Changes in Fund Balances of Governmental Funds
For the Year Ended December 31, 2021

Amounts reported for governmental activities in the statement of activities are
different because:

Net change in fund balances - total governmental funds

Governmental funds report capital outlays as expenditures. However, in the
statement of activities, the costs of those assets is allocated over their estimated
useful lives and reported as depreciation expense. This is the difference between
depreciation expense and capital outlays in the current period.

Capital outlay 3,096,406
Depreciation expense (1,911,117)

Governmental fund reports the loss from the sale of capital assets as an
expense. However, in the statement of activities, the loss on the sale of capital
assets is reported net of its net book value.

Repayment of long term debt principal is an expenditure in the governmental funds,
but the repayment reduces long-term liabilities in the statement of net assets.

Pension contributions are reported as expenditures in the governmental funds when
made. However, they are reported as deferred outflows of resources in the
Statement of Net Position because the net pension liability is measured a year
before the City's report date. Pension expense, which is the change in the net
pension liability adjusted for changes in deferred outflows and inflows of
resources related to pensions, is reported in the Statement of Activities.

Pension expense (revenue) (4,247)

Compensated absences expenses reported in the statement of activities do not
require the use of current financial resources and therefore are not reported as
expenditures in governmental funds.

Change in net position of governmental activities

The accompanying notes are an integral part of these financial statements.
C6

1,768,129

1,185,289

(73,147)

220,363

(4,247)

(82,500)
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CITY OF SALIDA, COLORADO
Statement of Net Position
Proprietary Funds
December 31, 2021

Combined
Water Sewer Total
Assets
Current assets:
Cash 3,875,630 2,002,942 5,878,572
Restricted cash - 1,249,195 1,249,195
Receivables (net of allowance) 536,617 410,648 947,265
Due from other governments 239,313 - 239,313
Prepaids 31,123 4,201 35,324
Total current assets 4,682,683 3,666,986 8,349,669
Capital assets:
Land 49,772 39,663 89,435
Water rights 1,391,521 - 1,391,521
Construction in progress 1,356,266 8,475 1,364,741
Plant and equipment 18,273,603 27,952,381 46,225,984
Accumulated depreciation (8,326,415) (11,030,935) (19,357,350)
Total capital assets 12,744,747 16,969,584 29,714,331
Total Assets 17,427,430 20,636,570 38,064,000
Liabilities
Current liabilities:
Accounts payable 232,020 78,102 310,122
Accrued wages and benefits 6,191 7,270 13,461
Retainage payable 67,538 - 67,538
Interest payable 2,223 66,678 68,901
Unearned revenue - 36,000 36,000
Accrued compensated absences - current 14,146 13,578 27,724
Loans, leases and bonds payable - current 188,193 300,235 488,428
Total current liabilities 510,311 501,863 1,012,174
Noncurrent liabilities:
Accrued compensated absences 28,293 27,155 55,448
Loans, leases and bonds payable 1,359,435 10,320,721 11,680,156
Total noncurrent liabilities 1,387,728 10,347,876 11,735,604
Total liabilities 1,898,039 10,849,739 12,747,778
Net Position
Net investment in capital assets 11,129,581 7,597,823 18,727,404
Unrestricted 4,399,810 2,189,008 6,588,818
Total net position 15,529,391 9,786,831 25,316,222

The accompanying notes are an integral part of these financial statements.
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CITY OF SALIDA, COLORADO

Statement of Revenues, Expenses and Changes in Fund Net Position

Proprietary Funds

For the Year Ended December 31, 2021

Operating Revenues

Charges for services
Other revenues

Total operating revenues
Operating Expenses

Administrative
Operations
Public Works
Depreciation
Total operating expenses
Operating Income (loss)

Non-Operating Revenues (Expenses)

Investment earnings (loss)
Interest expense and fiscal charges

Total non-operating revenue (expenses)
Income (loss) before contributions and transfers

Capital Contributions, Grants and Transfers:
Development fees and other capital revenue
Capital grants
Gain (Loss) on sale of assets
Total capital contributions, grants and transfers

Change in net position

Net Position, beginning of year
Net position, end of year

The accompanying notes are an integral part of these financial statements.
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Combined
Water Wastewater Total

1,859,628 1,632,030 3,491,658
8,679 64,694 73,373
1,868,307 1,696,724 3,565,031
172,838 149,044 321,882
665,855 1,229,910 1,895,765
552,860 335,464 888,324
512,619 960,775 1,473,394
1,904,172 2,675,193 4,579,365
(35,865) (978,469) (1,014,334)
(10,651) (10,255) (20,906)
(42,214) (272,319) (314,533)
(52,865) (282,574) (335,439)
(88,730) (1,261,043) (1,349,773)
1,141,243 1,236,129 2,377,372
239,313 - 239,313
- 600 600
1,380,556 1,236,729 2,617,285
1,291,826 (24,314) 1,267,512
14,237,565 9,811,145 24,048,710
15,529,391 9,786,831 25,316,222




CITY OF SALIDA, COLORADO

Statement of Cash Flows
Proprietary Funds

For the Year Ended December 31, 2021

Cash Flows From Operating Activities:
Cash received from customers, service fees
Cash paid to suppliers
Cash paid to employees
Net Cash Provided by Operating Activities

Cash Flows From Capital and Related Financing Activities:

Purchase of capital assets

Sale of assets

Principal paid on long-term debt

Interest paid

Development fees and other capital revenue

Capital grants

Net cash flows from capital and related financing activities

Cash Flows From Investing Activities
Investment earnings (loss)

Net change in cash and cash equivalents
Cash and cash equivalents, beginning of year

Cash and Cash Equivalents, End of Year

Reconciliation of Operating Income to net cash provided
by operating activities:
Net operating income/(loss)
Adjustments to reconcile net income/(loss) to net
cash provided by operating activities
Depreciation/amortization
Changes in operating assets and liabilities
(Increase)/decrease in accounts receivable
(Increase)/decrease in prepaids
Increase/(decrease) in payables
Increase/(decrease) in accrued liabilities
Increase/(decrease) in unearned revenue

Total adjustments

Net cash flows from operating activities

Combined
Water Sewer Total
1,704,384 1,550,742 3,255,126
(483,318) (1,042,798) (1,526,116)
(640,345) (672,436) (1,312,781)
580,721 (164,492) 416,229
(1,525,310) (439,190) (1,964,500)
- 600 600
(196,359) (292,313) (488,672)
(42,395) (275,445) (317,840)
1,141,243 1,236,129 2,377,372
8,000 - 8,000
(614,821) 229,781 (385,040)
(10,651) (10,255) (20,906)
(44,751) 55,034 10,283
3,920,381 3,197,103 7,117,484
3,875,630 3,252,137 7,127,767
(35,865) (978,469) (1,014,334)
512,619 960,775 1,473,394
(163,923) (139,982) (303,905)
(2,521) (2,961) (5,482)
192,812 (8,531) 184,281
77,599 10,676 88,275
- (6,000) (6,000)
616,586 813,977 1,430,563
580,721 (164,492) 416,229

The accompanying notes are an integral part of these financial statements.
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CITY OF SALIDA, COLORADO
Notes to the Financial Statements
December 31, 2021

Summary of Significant Accounting Policies

The City of Salida, Colorado (the “City”), was incorporated under the laws of the State of
Colorado. An elected Mayor and City Council are responsible for setting policy, appointing
administrative personnel and adopting an annual budget in accordance with state statutes. The
City’s major operations include police and fire protection, road maintenance, utilities, culture and
recreation.

The City’s financial statements are prepared in accordance with generally accepted accounting
principles (“GAAP”). The Governmental Accounting Standards Board (“GASB”) is responsible for
establishing GAAP for state and local governments through its pronouncements (Statements and
Interpretations). The more significant accounting policies established by GAAP used by the City
are discussed below.

A. Reporting Entity

The reporting entity consists of (a) the primary government; i.e., the City, and (b)
organizations for which the City is financially accountable. The City is considered
financially accountable for legally separate organizations if it is able to appoint a voting
majority of an organization's governing body and is either able to impose its will on that
organization or there is a potential for the organization to provide specific financial
benefits to, or to impose specific financial burdens on, the City. Consideration is also
given to other organizations, which are fiscally dependent; i.e., unable to adopt a budget,
levy taxes, or issue debt without approval by the City. Organizations for which the nature
and significance of their relationship with the City are such that exclusion would cause
the reporting entity's financial statements to be misleading or incomplete are also
included in the reporting entity.

Based on the criteria above, the City is not financially accountable to any other entity and
the City is not a component unit of any other government.

B. Government-wide and Fund Financial Statements

The City’s basic financial statements include both government-wide (reporting the City as
a whole) and fund financial statements (reporting the City’s major funds). Both the
government-wide and fund financial statements categorize primary activities as either
governmental or business type. The City’s police and fire protection, road maintenance,
culture and recreation, and administration are classified as governmental activities. The
City’s utilities are classified as business activities.

1. Government-wide Financial Statements

In the government-wide Statement of Net Position, both the governmental and
business-type activities columns are (a) presented on a consolidated basis by
column, and (b) reported on a full accrual, economic resource basis, which
recognizes all long-term assets and receivables as well as long-term debt and
obligations. The City’s net position is reported in three parts - invested in capital
assets, net of related debt; restricted net position; and unrestricted net position.
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CITY OF SALIDA, COLORADO
Notes to the Financial Statements
December 31, 2021
(Continued)

Summary of Significant Accounting Policies (continued)

Government-wide and Fund Financial Statements (continued)

1.

Government-wide Financial Statements (continued)

The government-wide Statement of Activities reports both the gross and net cost
of each of the City’s functions and business-type activities (public safety,
highways and streets, utilities, etc.). The functions are also supported by general
government revenues (Sales and franchise taxes, intergovernmental revenue,
fines and permits, etc.). The Statement of Activities reduces gross expenses
(including depreciation) by related program revenues, operating and capital
grants. Program revenues must be directly associated with the function (police,
roads, etc.) or a business-type activity. Operating grants include operating-
specific and discretionary (either operating or capital) grants while the capital
grants column reflects capital-specific grants.

The net costs (by function or business-type activity) are normally covered by
general revenue (sales and franchise taxes, interest income, etc.).

The government-wide focus is on the sustainability of the City as an entity and
the change in the City’s net position resulting from the current year’s activities.

Fund Financial Statements
The financial transactions of the City are reported in individual funds in the fund
financial statements. Each fund is accounted for by providing a separate set of
self-balancing accounts that comprises its assets, liabilities, reserves, fund
equity, revenues and expenditures/expenses.
The fund focus is on current available resources and budget compliance.
The City reports the following major governmental funds:
The General Fund is the City’s primary operating fund. It accounts for all
financial resources of the City, except those required to be accounted for in
another fund.
The City reports the following special revenue funds:
The Streets Fund accounts for sales taxes to be used solely for the
construction, operating, maintenance and repair of city streets and street-

related infrastructure.

The Economic Development Fund accounts for sales taxes to be used for
economic development purposes.

The Lodging Tax Fund accounts for revenues derived from lodging taxes to
be used primarily for capital improvements and operations expenses for
parks and recreation and arts facilities.

The Conservation Trust Fund accounts for lottery proceeds required to be
expended solely on park and recreation improvements.

The Housing Fund accounts for inclusionary housing fee in lieu revenues
required to be expended on affordable housing projects.
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CITY OF SALIDA, COLORADO
Notes to the Financial Statements
December 31, 2021
(Continued)

Summary of Significant Accounting Policies (continued)

B. Government-wide and Fund Financial Statements (continued)

2,

Fund Financial Statements (Continued)

The Capital Improvement Fund is a capital project fund that accounts for sales
taxes to be used to provide capital improvements, other than streets.

The City reports the following proprietary or business-type funds:
The Water Fund accounts for the delivery of water to the citizens of the City.

The Wastewater Fund accounts for sewer service to the citizens of the City.

C. Measurement Focus, Basis of Accounting, and Financial Statement Presentation

Measurement focus refers to whether financial statements measure changes in current
resources only (current financial focus) or changes in both current and long-term
resources (long-term economic focus). Basis of accounting refers to the point at which
revenues, expenditures, or expenses are recognized in the accounts and reported in the
financial statements. Financial statement presentation refers to classification of revenues
by source and expenses by function.

1.

Long-term Economic Focus and Accrual Basis

Both governmental and business-type activities in the government-wide financial
statements and the proprietary and fiduciary fund financial statements use the
long-term economic focus and are presented on the accrual basis of accounting.
Revenues are recognized when earned and expenses are recognized when
incurred, regardless of the timing of the related cash flows.

Current Financial Focus and Modified Accrual Basis

The governmental fund financial statements use the current financial focus and
are presented on the modified accrual basis of accounting. Under the modified
accrual basis of accounting, revenues are recorded when susceptible to accrual;
i.e., both measurable and available. “Available” means collectible within the
current period or soon enough thereafter to be used to pay liabilities of the
current period (within 60 days after December 31). A few exceptions to this
general rule involve the treatment of expenditure-driven grants, accrued interest
and reimbursement of expenditures. Expenditure driven grants are recognized
as revenue when qualified expenditures have been incurred and all other grant
requirements have been met. Accrued interest at year-end is recorded as a
receivable even if not paid within the 60 day timeframe. Finally, a reimbursement
of expense is recorded in the period the original expenditures were incurred if the
reimbursement amount is measurable within 60 days after December 31.

Sales taxes, intergovernmental revenues, other taxes, and investment income
associated with the current fiscal period are all considered to be susceptible to
accrual and have been recognized as revenues of the current fiscal period.
Expenditures are generally recognized when the related liability is incurred. The
exception to this general rule is that principal and interest on general long-term
debt, if any, is recognized when due.
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CITY OF SALIDA, COLORADO
Notes to the Financial Statements
December 31, 2021
(Continued)

Summary of Significant Accounting Policies (continued)

C. Measurement Focus, Basis of Accounting, and Financial Statement Presentation
(continued)

3.

Financial Statement Presentation

Amounts reported as program revenues include 1) charges to customers for
goods and services provided, 2) operating grants and contributions, and 3)
capital grants and contributions, including special assessments. Internally
dedicated resources are reported as general revenues rather than as program
revenues. Likewise, general revenues include all taxes.

Proprietary funds distinguish operating revenues and expenses from
nonoperating items. Operating revenues and expenses generally result from
providing services and producing and delivering goods in connection with a
proprietary fund’s principal ongoing operations. The principal operating revenues
of the City’s enterprise funds are charges to customers for sales and services.
Operating expenses for the enterprise funds include the cost of sales and
services, administrative expenses, and depreciation on capital assets. All
revenues and expenses not meeting this definition are reported as nonoperating
revenues and expenses.

When both restricted and unrestricted resources are available for use, it is the
City’s policy to use restricted resources first, then unrestricted resources as they
are needed.

D. Financial Statement Accounts

1.

Cash, Cash Equivalents and Investments

Cash and cash equivalents include amounts in demand deposits as well as
short-term investments with a maturity date within 3 months of the date acquired
by the City.

Investments are stated at fair value, net asset value, or amortized cost. The
change in fair value, net asset value, or amortized cost of investments is
recognized as an increase or decrease to investment assets and investment
income.

Colorado state statutes permit investments in the following type of obligations:

U.S. Treasury Obligations (maximum maturity of 60 months)

. Federal Instrumentality Securities (maximum maturity of 60
months)

. FDIC-insured Certificates of Deposit (maximum maturity of 18
months)

. Corporate Bonds (maximum maturity of 36 months)

. Prime Commercial Paper (maximum maturity of 9 months)

. Eligible Bankers Acceptances

. Repurchase Agreements

o General Obligations and Revenue Obligations

o Local Government Investment Pools

. Money Market Mutual Funds
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CITY OF SALIDA, COLORADO
Notes to the Financial Statements
December 31, 2021
(Continued)

Summary of Significant Accounting Policies (continued)

D. Financial Statement Accounts (continued)

2,

Receivables
Receivables are reported net of an allowance for uncollectible accounts.
Interfund Receivables and Payables

Balances at year-end between funds are reported as “due to / from other funds”
in the fund financial statements. Any residual balances not eliminated between
the governmental and business-type activities are reported as “internal balances”
in the government-wide financial statements.

Prepaid Expenses

Prepaid expenses are amounts paid in the current year for expenses related to
subsequent years. The expense is recorded in the year in which services are
consumed.

Inventory

Inventory consists of supplies for the City’s use and is carried at cost using the
first-in, first-out method. The cost of inventory items is recorded as an
expenditure/expense in the funds when consumed.

Capital Assets

Capital assets, which include land, buildings, equipment, vehicles, and
infrastructure assets, are reported in the applicable governmental or business-
type activity columns in the government-wide financial statements. Capital
assets are defined by the City as assets with an initial cost of $5,000 or more and
an estimated useful life in excess of two years. Such assets are recorded at
historical cost. Donated capital assets are recorded at acquisition value at the
date of donation.

Capital outlay for projects is capitalized as projects are constructed. Interest
incurred during the construction phase is capitalized as part of the value of the
assets constructed in the business-type activities.

Infrastructure, buildings, and equipment are depreciated using the straight line
method over the following estimated useful lives:

Asset Years
Infrastructure 40

Buildings and improvements 20 -40
Distribution systems 10-50
Equipment and vehicles 5-10

Compensated Absences

Earned but unused paid time off benefits are accrued when incurred in the
government-wide and proprietary fund financial statements. A liability for the
amounts is reported in governmental funds only if they are required to be paid
out within 60 days of year-end.
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CITY OF SALIDA, COLORADO
Notes to the Financial Statements
December 31, 2021
(Continued)

Summary of Significant Accounting Policies (continued)

D. Financial Statement Accounts (continued)

8.

10.

11.

Pensions

The City participates in the Statewide Defined Benefit Plan, administered by the
Fire and Police Pension Association of Colorado (“FPPA”). The Statewide
Defined Benefit Plan is a cost-sharing multiple-employer defined benefit pension
plan. The City also sponsors the fire and police “old hire” single employer
defined plan. The net pension asset (liability), deferred outflows of resources
and deferred inflows of resources related to pensions, pension expense,
information about the fiduciary net position and additions to/deductions from the
fiduciary net position of the plans have been determined using the economic
resources measurement focus and the accrual basis of accounting. For this
purpose, benefit payments (including refunds of employee contributions) are
recognized when due and payable in accordance with the benefit terms.
Investments are reported at fair value.

Deferred Outflows of Resources

In addition to assets, the statement of net position will sometimes report a
separate section for deferred outflows of resources. This separate financial
statement element, deferred outflows of resources, represents a consumption of
net assets that applies to a future period(s) and so will not be recognized as an
outflow of resources (expense/ expenditure) until then. The City has one item
that qualifies for reporting in this category, which is the pension-related deferred
outflows reported in the government-wide statement of net position.

Deferred Inflows of Resources

In addition to liabilities, the statement of net position will sometimes report a
separate section for deferred inflows of resources. This separate financial
statement element, deferred inflows of resources, represents an acquisition of
net assets that applies to a future period and so will not be recognized as an
inflow of resources (revenue) until that time. The City has one item that qualifies
for this type of reporting, pension-related deferred inflows.

Fund Balance
The City classifies governmental fund balances as follows:

Non-spendable - includes fund balance amounts that cannot be spent either
because it is not in spendable form or because of legal or contractual
requirements.

Restricted — includes fund balance amounts that are constrained for specific
purposes which are externally imposed by providers, such as creditors or
amounts constrained due to constitutional provisions or enabling legislation.

Committed — includes fund balance amounts that are constrained for specific
purposes that are internally imposed by the government through formal action of
the highest level of decision-making authority which is the City Council. The City
Council must take formal action through either an ordinance or resolution — both
of which are equally binding — to establish, modify, or rescind committed fund
balance amounts.
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CITY OF SALIDA, COLORADO
Notes to the Financial Statements
December 31, 2021
(Continued)

Summary of Significant Accounting Policies (continued)

D. Financial Statement Accounts (continued)

11.

Fund Balance (continued)

Assigned — includes spendable fund balance amounts that are intended to be
used for specific purposes that are neither considered restricted or committed.
Fund balance may be assigned by the City Council or its management designee.

Unassigned - includes residual positive fund balance within the General Fund
which has not been classified within the other above mentioned categories.
Unassigned fund balance may also include negative balances for any
governmental fund if expenditures exceed amounts restricted, committed, or
assigned for those specific purposes.

The City requires restricted amounts to be spent first when both restricted and
unrestricted fund balance is available unless there are legal documents/contracts
that prohibit doing this, such as in grant agreements requiring dollar for dollar
spending. Additionally, the City first uses committed, then assigned, and lastly
unassigned amounts of unrestricted fund balance when expenditures are made.

The City has adopted a minimum fund balance policy, which includes the
following requirements:

1. A General Fund reserve of 25% of the previous year’s operating
expenditures. Amount may be modified by Council upon analysis of trends
and forecast along with any likely or known factors that would reduce the
City’s revenue.

2. A Street Fund reserve of 25% of the previous year’s operating expenditures.
Amount may be modified by Council upon analysis of trends and forecast
along with any likely or known factors that would reduce the City’s revenue. It
is possible that this fund balance could grow as funds are saved up for large
maintenance projects.

3. An Economic Development reserve of 25% of previous year’s operating
expenditures.

4. A Water and Wastewater reserve of 25% of the previous year’s operating
expenditures should be maintained for operations. For capital, reserves
should accumulate for future debt service payments and in anticipation of
future capital needs.

E. Use of Estimates

The preparation of financial statements in conformity with U.S. generally accepted
accounting principles requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities and disclosure of contingent assets
and liabilities at the date of the financial statements and the reported amount of revenues
and expenses during the reporting period. Actual results could differ from those
estimates.
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CITY OF SALIDA, COLORADO
Notes to the Financial Statements
December 31, 2021
(Continued)

Il. Reconciliation of Government-wide and Fund Financial Statements

A.

Explanation of certain differences between the governmental fund Balance Sheet
and the government-wide Statement of Net Position

The governmental fund Balance Sheet includes reconciliation between fund balance —
total governmental funds and net position of governmental activities as reported in the
government-wide Statement of Net Position. One element of that reconciliation explains
that “Capital assets used in governmental activities are not financial resources and
therefore, are not reported in the funds”. The $29,629,169 difference is related to capital
assets of $51,069,024 less accumulated depreciation of $21,439,855.

Explanation of certain differences between the governmental fund Statement of
Revenue, Expenditures and Changes in Fund Balances and the government-wide
Statement of Activities

The governmental fund Statement of Revenues, Expenditures and Changes in Fund
Balances includes reconciliation between net change in fund balances of governmental
funds and changes in net position of governmental activities as reported in the
government-wide Statement of Activities.

L. Stewardship, Compliance, and Accountability

A.

Budgetary Information

Budgets are adopted on a basis consistent with generally accepted accounting principles,
except for the proprietary funds. Annual appropriations are adopted for all funds.
Expenditures may not legally exceed appropriations at the fund level. All appropriations
lapse at year end.

As required by Colorado Statutes, the City followed the required timetable noted below in
preparing, approving, and enacting its budget for 2021.

1. The Mayor, or other qualified person appointed by the Council, submitted to the
Council, on or before October 15, 2020, a recommended budget which detailed
available revenues to meet the City’s operating requirements.

2. Prior to December 15, 2020, a public hearing was held for the budget, and the
Council adopted the proposed budget and an appropriating ordinance that legally
appropriated expenditures for the upcoming year.

3. After adoption of the budget resolution, the City may make the following changes:
a) it may transfer appropriated money between funds; b) approve supplemental
appropriations to the extent of revenues in excess of estimated revenues in the
budget; c) approve emergency appropriations; and d) reduce appropriations for
which originally estimated revenues are insufficient.

Encumbrance accounting, under which purchase orders, contracts, and other
commitments for the expenditure of monies are recorded in order to reserve that portion
of the applicable appropriation, is not employed by the City because it is at present con-
sidered not necessary to assure effective budgetary control or to facilitate effective cash
planning and control.

For the year ended December 31, 2021, expenditures exceeded appropriations in the
Sewer fund by $115,504. This may be a violation of Colorado budget law.
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CITY OF SALIDA, COLORADO
Notes to the Financial Statements
December 31, 2021
(Continued)

L. Stewardship, Compliance, and Accountability (continued)

TABOR Amendment

In November 1992, Colorado voters amended Article X of the Colorado Constitution by
adding Section 20; commonly known as the Taxpayer's Bill of Rights (“TABOR”). TABOR
contains revenue, spending, tax and debt limitations that apply to the State of Colorado
and local governments. TABOR requires, with certain exceptions, advance voter
approval for any new tax, tax rate increase, mill levy above that for the prior year,
extension of any expiring tax, or tax policy change directly causing a net tax revenue gain
to any local government.

Except for refinancing bonded debt at a lower interest rate or adding new employees to
existing pension plans, TABOR requires advance voter approval for the creation of any
multiple-fiscal year debt or other financial obligation unless adequate present cash
reserves are pledged irrevocably and held for payments in all future fiscal years.

TABOR also requires local governments to establish an emergency reserve to be used
for declared emergencies only. The reserve is calculated at 3% of fiscal year spending.
Fiscal year spending excludes bonded debt service and enterprise spending. The City
has reserved $480,000, which is the approximate required reserve at December 31,
2021.

The City’s voters approved a ballot question which will allow the City to collect, retain,
and expend the full proceeds of the County’s and City’s sales and taxes, grants, revenue
from the State of Colorado, admission charges from the Salida Hot Springs Swimming
Pool, and fines and court costs imposed by the Salida Municipal Court, without increasing
or adding taxes of any kind, and notwithstanding any State restrictions on fiscal year
spending, including without limitation the restrictions of Article X, Section 20 of the
Colorado Constitution, from the date of January 1, 1993, and thereafter.

On November 4, 2008, the City’s voters approved the following ballot questions:

“Shall the City of Salida sales tax be increased by not more than $1,500,000 in
the first full fiscal year, and by such additional amounts as are generated
annually thereafter, by an increase in City sales tax by one percent (1.0%) from
two percent (2.0%) to three percent (3.0%) total, which increase shall take effect
on January 1, 2009, and which revenues therefore, together with investment
earnings thereon, shall be used solely for construction, operation, maintenance,
and repair of roads and other public infrastructure of the City, and shall such
revenues be collected by the City as a voter approved revenue change and tax
policy change, notwithstanding any applicable revenue or expenditure limitation
imposed by Article X, Section 20 of the Colorado Constitution. C.R.S. Section 29-
1-301, or any other law, and shall the City of Salida’s property tax be repealed?”
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CITY OF SALIDA, COLORADO
Notes to the Financial Statements
December 31, 2021
(Continued)

L. Stewardship, Compliance, and Accountability (continued)

TABOR Amendment (continued)

“Shall the City of Salida’s taxes be increased by an estimated $800,000 annually
(First fiscal year increase) or such other amount that may be collected thereafter
by the imposition of an occupational lodging tax on the leasing or renting of
rooms or other accommodations in commercial lodging within the City for less
than 30 days at a rate of $4.82 per night per occupied room, commencing
January 1, 2009, the proceeds of such tax, together with investment earnings
thereon, shall be used primarily for capital improvements and operations
expenses for parks and recreation and arts facilities in the City, including, without
limitation, the aquatic center and SteamPlant theater, and shall such revenues be
collected by the City of Salida as a voter approved revenue change and tax
policy change, notwithstanding any revenue or expenditure limitation set forth in
Article X, Section 20 of the Colorado Constitution, C.R.S. Section 29-1-301, or
any other law?”

On November 7, 2017, the City’s voters approved the following ballot question:

“Without raising tax rates or levying any new tax, shall the City of Salida be
authorized to collect, keep and spend the revenues it receives from all sources
commencing on January 1, 2017 as a voter approved revenue change pursuant
to the Article X, Section 20 of the Colorado Constitution.”

The City's management believes it is in compliance with the financial provisions of
TABOR. However, TABOR is complex and subject to interpretation. Many of its
provisions, including the interpretation of how to calculate fiscal year spending limits, will
require judicial interpretation.

Iv. Detailed Notes on All Funds

A.

Deposits and Investments

The City’s deposits are entirely covered by federal depository insurance (“FDIC”) or by
collateral held under Colorado’s Public Deposit Protection Act (‘PDPA”). The FDIC
insures the first $250,000 of the City’s deposits at each financial institution. Deposit
balances over $250,000 are collateralized as required by PDPA.

Fair Value of Investments

The City measures and records its investments using fair value measurement guidelines
established by generally accepted accounting principles. These guidelines recognize a
three-tiered fair value hierarchy, as follows:

e Level 1: Quoted prices for identical investments in active markets;
e Level 2: Observable inputs other than quoted market prices; and,
e [evel 3: Unobservable inputs.
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CITY OF SALIDA, COLORADO
Notes to the Financial Statements
December 31, 2021
(Continued)

V. Detailed Notes on All Funds (continued)

A. Deposits and Investments (continued)

At December 31, 2021, the City had the following recurring fair value measurements.

Fair Value Measurements Using

Investments Measured at Fair Value Total Level 1 Level 2 Level 3
Certificates of deposit $ 1,899,116 § - % 1,899,116 $
U.S. government agency securities 6,348,077 - 6,348,077
U.S. treasuries 999,960 - 999,960
Corporate bonds 790,575 - 790,575
Money market 4,025,460 4,025,460 -

Total $ 14,063,188 $ 4,025,460 $ 10,037,728

Investments Measured at Net Asset Value

CSIP $ 328,297

Total $ 328,297

Debt and equity securities classified in Level 1 are valued using prices quoted in active
markets for those securities. Debt and equity securities classified in Level 2 are valued

using the following approaches:

e U.S. Agencies: quoted prices for identical securities in markets that are not

active;

e Negotiable Certificates of Deposit: matrix pricing based on the securities’
relationship to benchmark quoted prices;
e Money Market Funds: published fair value per share (unit) for each fund.

The Investment Pool represents investments in CSIP. The fair value of the pool is
determined by the pool’s share price. They operate similarly to a money market fund and
each share is equal in value to $1. The City has no regulatory oversight for the pool. At
December 31, 2021, the City’s investments in CSIP were 2% of the City’s investment

portfolio respectively.

Interest Rate Risk. As a means of limiting its exposure to interest rate risk, the City
diversifies its investments by security type and institution, and limits holdings in any one
type of investment with any one issuer and type of issuer. The City coordinates its
investment maturities to closely match cash flow needs and restricts the maximum
investment term to less than five years (less in some cases) from the purchase date. As
a result of the limited length of maturities the City has limited its interest rate risk.

Credit Risk. City investment policy limits investments to those authorized by State
statutes as listed in Note 1C. The City’s general investment policy is to apply the prudent-
person rule: investments are made as a prudent person would be expected to act, with
discretion and intelligence, to seek reasonable income, preserve capital, and, in general,

avoid speculative investments.

Concentration of Credit Risk. The City diversifies its investments by security type and
institution. Financial institutions holding City funds must provide the City a copy of the
certificate from the Banking Authority that states that the institution is an eligible public

depository.
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CITY OF SALIDA, COLORADO
Notes to the Financial Statements
December 31, 2021
(Continued)

Iv. Detailed Notes on All Funds (continued)

A.

Deposits:

Deposits and Investments (continued)

The City had the following cash and investments with the following maturities:

Cash on hand

Checking and savings

CD

Investments:

Pools

U.S. agencies
U.S. treasuries
Corporate bonds

Money

Market

Total

Standard
& Poors Carrying Less than Less than
Rating Amounts one year five years
Not Rated $ 3,770 $ 3,770 $ -
Not Rated 449,659 449,659 -
Not Rated 1,899,116 410,381 1,488,735
AAAmM 328,297 328,297 -
AA+ 6,348,077 6,348,077 -
AA+ 999,960 999,960 -
AA- 790,575 302,736 487,839
AAAmM 4,025,460 4,025,460 -
$ 14,844,914

The City’s cash and investments are presented on the Statement of Net Position as

follows:
Business-
Governmental type
Activities Activities Total
Cash and investments $ 7,717,147 $ 5,878,572 $ 13,595,719
Restricted cash - 1,249,195 1,249,195
Total $ 7,717 147 $ 7,127,767 $ 14,844,914
B. Receivables
Receivables as of December 31, 2021, for the City’s funds, including applicable
allowances for uncollectible accounts, are as follows:
Conservation
General Street Lodging Tax Trust Water Sewer Total
Receivables:
Taxes $ 2,048,543 - $ 76,257 $ - $ - $ - $ 2,124,800
Accounts 106,168 212,015 - 930 536,617 410,648 1,266,378
Intergovernmental 13,406 - - - 239,313 - 252,719
Gross receivables 2,168,117 212,015 76,257 930 775,930 410,648 3,643,897
Less: allowance for
uncollectible - - - - - -
Net receivables $ 2,168,117 212,015 $ 76,257 $ 930 $ 775,930 $ 410,648 $ 3,643,897
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CITY OF SALIDA, COLORADO
Notes to the Financial Statements

December 31, 2021
(Continued)

V. Detailed Notes on All Funds (continued)

C. Capital Assets

Capital asset activity for the year ended December 31, 2021 was as follows:

Beginning Ending
Balance Increases Decreases Balance
Governmental Activities:
Capital assets, not being depreciated:
Land $ 4,722,477 316,310 (10,573) $ 5,028,214
Construction in progress 411,889 1,307,158 (1,482,564) 236,483
Total capital assets, not being depreciated 5,134,366 1,623,468 (1,493,137) 5,264,697
Capital assets, being depreciated:
Buildings 15,113,560 - (4,499) 15,109,061
Park land and improvements 5,543,552 857,203 - 6,400,755
Vehicles 3,200,659 57,226 (256,853) 3,001,032
Equipment 2,119,647 212,599 (77,236) 2,255,010
Infrastructure 17,186,002 1,801,874 - 18,987,876
Software and other intangibles 50,593 - - 50,593
Total capital assets being depreciated 43,214,013 2,928,902 (338,588) 45,804,327
Less accumulated depreciation for:
Buildings (7,573,493) (422,496) 4,304 (7,991,685)
Park land and improvements (2,468,396) (270,396) - (2,738,792)
Vehicles (2,311,585) (155,098) 233,853 (2,232,830)
Equipment (1,257,927) (197,600) 64,461 (1,391,066)
Infrastructure (6,175,731) (863,519) - (7,039,250)
Software and other intangibles (44,224) (2,008) - (46,232)
Total accumulated depreciation (19,831,356) (1,911,117) 302,618 (21,439,855)
Total capital assets, being depreciated, net 23,382,657 1,017,785 (35,970) 24,364,472
Governmental activities capital assets, net $ 28,517,023 $ 2,641,253 $ (1,529,107) $ 29,629,169

[THE REMAINDER OF THIS PAGE IS INTENTIONALLY LEFT BLANK]
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CITY OF SALIDA, COLORADO
Notes to the Financial Statements
December 31, 2021
(Continued)

V. Detailed Notes on All Funds (continued)

C.

Capital Assets (continued)

Beginning Ending
Balance Increases Decreases Balance

Business-type Activities:
Capital assets, not being depreciated:

Land $ 89,435 $ - 8 $ 89,435

Water rights 1,391,521 - 1,391,521

Construction in progress 150,965 1,369,317 (155,542) 1,364,740
Total capital assets, not being depreciated 1,631,921 1,369,317 (155,542) 2,845,696
Capital assets, being depreciated:

Lines 14,238,672 520,586 14,759,258

Structures 15,484,238 - 15,484,238

Land improvements 697,266 - 697,266

Equipment and vehicles 15,154,006 200,917 (69,700) 15,285,223
Total capital assets being depreciated 45,574,182 721,503 (69,700) 46,225,985
Less accumulated depreciation for:

Lines (5,579,321) (314,484) (5,893,805)

Structures (5,993,698) (477,138) (6,470,836)

Land improvements (287,651) (39,792) (327,443)

Equipment and vehicles (6,092,986) (641,980) 69,700 (6,665,266)
Total accumulated depreciation (17,953,656) (1,473,394) 69,700 (19,357,350)
Total capital assets, being depreciated, net 27,620,526 (751,891) 26,868,635
Business-type activities capital assets, net $29,252447 $§ 617,426 $ (155,542) $ 29,714,331

Depreciation expense was charged to functions of the primary government as follows:

Governmental activities:
General government
Public safety
Public works
Culture and recreation
Total depreciation expense - governmental activities

Business-type activities:
Water
Sewer
Total depreciation expense - business-type activities
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CITY OF SALIDA, COLORADO
Notes to the Financial Statements
December 31, 2021
(Continued)
Detailed Notes on All Funds (continued)

D. Interfund Receivables, Payables, and Transfers

Interfund balances were as follows:

Due to Due from Purpose
General Fund $ 74,057  $ - Interfund senices and time lag
Economic Development 2,200 - Interfund senices and time lag
Lodging - 76,257  Interfund senvices and time lag
Total $ 76,257  $ 76,257

Transfers were as follows:

In Out Purpose
General Fund $ 467,235 § 486,370 From Steamplant and Lodging
Capital Improvement 136,370 - To fund capital projects
Economic Dewelopment - 31,125  To Housing Fund
Lodging - 467,235  To fund General Fund
Housing 381,125 - From General Fund and Economic Developmen
Total $ 984,730 $ 984,730

E. Long-term Liabilities

1. Lease Purchase — Community Services Complex 2008 and 2009

On September 1, 2008, the City entered into a $1,975,000 lease purchase
agreement with Capital One Public Funding. The lease payments were amended
in March 2012 and requires monthly payments of $13,486 and bears an interest
rate of 3.40%. The lease matures on February 15, 2026. Proceeds from the
lease were used for construction of a new police station and are secured by the
land on which the station was constructed.

2. Lease Purchase — Equipment

On August 3, 2018, the City entered into a $161,723 lease to purchase radio
equipment for the Police, Fire, and Public Works departments. The lease
requires five annual payments of $35,484 and bears an interest rate of 4.722%.
The lease matures August 15, 2022.

On June 21, 2019, the City entered into a $255,835 lease to purchase a
mechanical sweeper for the Public Works department. The lease requires five
annual payments of $56,251 and bears an interest rate of 4.2%. The lease
matures October 21, 2023.
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CITY OF SALIDA, COLORADO
Notes to the Financial Statements
December 31, 2021
(Continued)

V. Detailed Notes on All Funds (continued)
E. Long-term Liabilities (continued)
2. Lease Purchase — Equipment (continued)

On February 15, 2020, the City entered into a $542,177 lease to purchase a
Vacuum Truck and Sewer Camera for the Sewer Fund. The lease requires seven
annual payments of $87,274 and bears an interest rate of 3.36%. The lease
matures October 15, 2026.

The net book value of the assets acquired through a capital lease is computed as
follows at December 31, 2021:

Cost $ 2,934,735
Less: accumulated depreciation (1,113,502)
Net book value $ 1,821,233

Water and Sewer Enterprise Revenue Refunding Bonds 2016

On December 6, 2016, the City issued Water and Sewer Enterprise Revenue
Refunding Bonds, Series 2016, in the principal amount of $1,535,000. Proceeds
from the 2016 Bonds were used to advance refund a portion of the City’s Water
and Sewer Refunding and Improvement Revenue Bonds, Series 2004. As a
result, the refunded 2004 bonds are considered to be defeased, and the City
realized a net present value on the refunding of $135,476.

The 2016 bonds require variable annual principal payments ranging from
$110,000 to $155,000. Interest payments are payable semi-annually on June 1
and December 1 through 2027 and bear an interest rate of 2.16%. As of
December 31, 2021, the City has reserved $166,416 for the bonds.

Water and Sewer Revenue Bond, Series 2013

In March 2013, the City issued Water and Sewer Revenue Bonds, Series 2013,
in the principal amount of $12,103,000, which are owned by the United States
Department of Agriculture. The note requires semi-annual payments of $240,242
due March 27 and September 27 and bears interest at 2.5%. The note matures
September 27, 2052. The proceeds were used to upgrade the wastewater
treatment plant.

The 2013 bonds require the City to maintain a debt service reserve and asset
management reserve equal to 10% of the monthly payment each month over the
life of the bonds until one annual installment is accumulated. The bonds also
require a reserve equal to the lesser of the combined maximum annual principal.
As of December 31, 2021, the City has reserved $1,082,779 for the bonds.
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CITY OF SALIDA, COLORADO
Notes to the Financial Statements
December 31, 2021
(Continued)

V. Detailed Notes on All Funds (continued)
E. Long-term Liabilities (continued)
5. Colorado Water Resources and Power Development Authority Note

On December 21, 2011, the City entered into a $545,000 non-interest-bearing
note with the Colorado Water Resources and Power Development Authority.
The note requires semi-annual payments of $13,625 due November 1 and May
1. The note matures May 1, 2032. The proceeds were for the necessary repairs
to the water treatment facility.

The Colorado Water Resources and Power Development Authority Loan
Agreement sets forth certain covenants and restrictions. As of December 31,
2016, the City appears to be in compliance with all covenants and restrictions as
set forth in Exhibit A and Exhibit F, Additional Covenants and Requirements.

Rate Covenant: The City shall establish and collect such rates, fees, and
charges for the use or the sale of the products and services of the System as,
together with other moneys available therefore, are expected to produce Gross
revenue for each calendar year that will be at least sufficient for such calendar
year to pay the sum of estimated operation and maintenance expenses, 110% of
the debt service coming due on the bond during the calendar year and other debt
service requirements. Gross revenue as defined in Para (3) of Exhibit A to the
Loan Agreement is all income and revenues directly or indirectly derived by the
government agency for the operation and use of the system, including
investment income, but excluding, property taxes and grants received for capital
improvements.

Total Gross Revenue requirement $ 1,229,598

Total water fund revenues, excluding capital grants $1,868,307
Excess (deficiency) of gross revenues $ 638,709

2017 CWRPDA Loan - Drinking Water Revolving Fund

On February 28, 2017, the City entered into a $1,505,000 note with CWRPDA for
the purposes of installing a UV disinfection system. The note requires semi-
annual payments of $18,622, and are due May 1 and November 1, bearing
interest at 1% per annum. The note matures November 1, 2037. As of December
31, 2019, payments were amended to semiannual payments of $12,253 due May
and November 1 on debt balance of $401,911, net of draws, forgiven debts, and
rescissions. The City had no remaining authorized but unissued debt.

2021 CWRPDA Loan

On June 15, 2021, the City entered into a $4,184,000 note with CWRPDA for the
purpose of replacing an existing water transmission main and improvements at
the treatment plant, including replacement of the pump station and disinfection
facilities. The note requires semi-annual payments of $123,689, and are due May
1 and November 1, bearing interest at 1% per annum. The note matures
November 1, 2041. As of December 31, 2021, no draws were made on the loan
and no balance was due. The City had $4,184,000 authorized and unissued debt
as of year end. The loan is subject to a rate covenant described in Note IV.E.5.
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December 31, 2021

(Continued)

V. Detailed Notes on All Funds (continued)
E. Long-term Liabilities (continued)
8. Schedule of Debt Service Requirements
Year ending Governmental Activities Business Type Activities
December 31 Principal Interest Total Principal Interest Total
2022 $ 228,798 $ 24,769 $ 253,567 $ 488,428 $ 290,526 $ 778,954
2023 202,077 16,005 218,082 506,861 279,115 785,976
2024 153,209 8,623 161,832 515,431 267,259 782,690
2025 155,592 6,240 161,832 524,282 255,168 779,450
2026 14,616 62 14,678 538,375 242,835 781,210
2027 - 2032 - - - 2,077,356 1,260,806 3,338,162
2033 - 2037 - - - 1,682,738 842,212 2,524,950
2038 - 2042 - - - 1,770,318 632,102 2,402,420
2043 - 2047 - - - 2,004,479 397,941 2,402,420
2048 - 2052 - - - 2,060,316 132,806 2,193,122
$ 754,292 $ 55,699 $ 809,991 $ 12,168,584 $ 4,600,770 $ 16,769,354
9. Accrued Compensated Absences

Earned but unused paid time off benefits amounted to $359,721 in governmental
activities and $55,448 in business-type activities at December 31, 2021.

10.

Governmental Activities:
Capital leases
Net pension liability
Accrued compensated absences
Total Governmental Activities
Long-term Liabilities

Business-type Activities:
2001 DOLA Note Payable
2011 CWRPDA Loan
2013 Water and Sewer Revenue Bonds
2016 Water and Sewer Revenue Bonds
2017 CWRPDA DWRF Loan
Capital leases
Accrued compensated absences
Total Business-type Activities
Long-term Liabilities

Schedule of Changes in Long-term Liabilities

Beginning Ending Due Within
Balance Additions Reductions Balance One Year
$ 974,656 $ - $ (220,364) $ 754,292 $ 228,798
1,234,184 47,741 - 1,281,925 -
277,221 416,633 (334,133) 359,721 119,907
$ 2,486,061 464,374 (554,497) 2,395,938 348,705
$ 13,374 $ - $ (13,374) $ - $ -
313,375 - (27,250) 286,125 27,250
10,446,071 - (220,734) 10,225,337 226,252
1,035,000 - (135,000) 900,000 140,000
382,238 - (20,735) 361,503 20,735
467,198 - (71,579) 395,619 74,191
67,154 96,331 (80,313) 83,172 27,724
$ 12,724,410 $ 96,331 $ (568,985) $ 12,251,756 $ 516,152
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(Continued)

V. Detailed Notes on All Funds (continued)

F. Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and
Deferred Inflows of Resources Related to Pensions

1.

FPPA Statewide Defined Benefit Plan (“SWDB”)

Plan Description. The Plan is a cost-sharing multiple-employer defined benefit
pension plan covering substantially all full-time employees of participating fire or
police departments in Colorado hired on or after April 8, 1978 (New Hires),
provided they are not already covered by a statutorily exempt plan. As of August
5, 2003, the Plan may include clerical and other personnel from fire districts
whose services are auxiliary to fire protection. The plan became effective
January 1, 1980.

The plan assets are included in the Fire & Police Members’ Benefit Investment
Fund and the Fire & Police Members’ Self-Director Investment Fund (for
Deferred Retirement Option Plan (“DROP”) assets and Separate Retirement
Account assets from eligible retired members).

Contributions. Through December 31, 2020, contribution rates for the SWDB
plan are set by state statute. Member contribution rates can be amended by state
statute or election of the membership. Effective January 1, 2021, contribution
rates may be increased by the FPPA Board of Directors upon approval through
an election by both the employers and members.

In 2014, the members elected to increase the member contribution rate 0.5%
annually from 2015 through 2022 to a total of 12% of base salary. Employer
contributions will increase 0.5% annually beginning in 2021 through 2030 to a
total of 13%. In 2020, employees and employers are contributing at a rate of 11%
and 8%, respectively, of base salary for a total contribution rate of 19%.

Contributions from members and employers of plans reentering the system are
established by resolution and approved by the FPPA Board of Directors. The
reentry group has a combined contribution rate of 23% and 23.5% of pensionable
earnings in 2020 and 2021, respectively. It is a local decision as to whether the
member or employer pays the additional 4 percent contribution. The member and
employer contribution rates will increase through 2030 as described above for
the non-reentering departments. Effective January 1, 2021, reentry departments
may submit a resolution to the FPPA Board of Directors to reduce the additional
4% contribution to the plan for reentry contributions. Each reentry department is
responsible to remit contributions to the plan in accordance with their most recent
FPPA Board of Directors approved resolution.

The contribution rate for members and employers of affiliated social security
employers is 5.5% and 4% of base salary for a total contribution rate of 9.5% in
2020 and 9.75% in 2021. Per the 2014 member election, the affiliated social
security group will also have their required member contribution rate increase
0.25% annually beginning in 2015 through 2022 to a total of 6% of base salary.
Employer contributions are 4% and 4.25% in 2020 and 2021, respectively.
Employer contributions will increase 0.25% annually beginning in 2021 through
2030 to a total of 6.5% of pensionable earnings.
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CITY OF SALIDA, COLORADO
Notes to the Financial Statements
December 31, 2021
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Detailed Notes on All Funds (continued)

F.

Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and
Deferred Inflows of Resources Related to Pensions (continued)

1.

FPPA Statewide Defined Benefit Plan (continued)

Benefits. On May 23, 1983, the Colorado Revised Statutes were amended to
allow the Trustees of the Plan to change the retirement age on an annual basis,
depending upon the results of the actuarial valuation and other circumstances.
The amended statutes state that retirement age should not be less than age 55
or more than age 60. The Trustees subsequently elected to amend the
retirement provisions, effective July 1, 1983, such that any member with at least
25 years of service may retire at any time after age 55 and shall be eligible for a
normal retirement pension. Effective January 1, 2021, a member may also qualify
for a normal retirement pension if the member’s combined years of service and
age equals at least 80, with a minimum age of 50.

The annual normal retirement benefit is 2% of the average of the member’s
highest three years’ base salary for each year of credited service up to ten years,
plus 2.5% for each year of service thereafter. The benefit earned prior to January
1, 2007 for members of affiliated Social Security employers will be reduced by
the amount of Social Security income payable to the member annually. Effective
January 1, 2007, members currently covered under Social Security will receive
half the benefit when compared to the Statewide Defined Benefit Plan. Benefits
paid to retired members are evaluated and may be re-determined every October
1. The amount of any increase is based on the Board’s discretion and can range
from 0 to the higher of 3% or the Consumer Price Index for Urban Wage Earners
and Clerical Workers (CPI-W).

A member is eligible for an early retirement after completion of 30 years of
service or attainment of age 50 with at least five years of credited service. The
early retirement benefit equals the normal retirement benefit reduced on an
actuarially equivalent basis. Upon termination, an employee may elect to have
member contributions, along with 5% as interest, returned as a lump sum
distribution. Alternatively, a member with at least five years of accredited service
may leave contributions with the Plan and remain eligible for a retirement
pension at age 55 equal to 2% of the member’s average highest three years’
base salary for each year of credited service up to ten years, plus 2.5% for each
year of service thereafter.

Net Pension Liability (Asset): At December 31, 2021, the City reported
($243,809) and ($305,696) for its proportionate share of the net pension liability
(asset) for fire and police respectively. The net pension liability (asset) was
measured as of December 31, 2020, and the total pension liability used to
calculate the net pension liability (asset) was determined by an actuarial
valuation as of January 1, 2021. The City’s proportion of the net pension liability
(asset) was based on City contributions to the Plan for the calendar year 2020
relative to the total contributions of participating employers to the Plan.
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CITY OF SALIDA, COLORADO
Notes to the Financial Statements
December 31, 2021
(Continued)

V. Detailed Notes on All Funds (continued)

F. Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and
Deferred Inflows of Resources Related to Pensions (continued)

1.

FPPA Statewide Defined Benefit Plan (continued)

At the pension measurement date of December 31, 2020 and 2019, the City’s
proportionate shares for fire and police were as follows:
Proportionate Share

2020 2019
Fire 0.11230% 0.10950%
Police 0.14081% 0.14814%

For the year ended December 31, 2021, the City recognized net pension
expense (revenue) of $13,329 and $34,958 for fire and police respectively,
totaling $48,287.

At December 31, 2021, the City reported deferred outflows of resources and
deferred inflows of resources related to pensions from the following sources:

Fire Police
Deferred Deferred Deferred Deferred
Outflows of Inflows of Outflows of Inflows of
Resources Resources Resources Resources
Difference between expected and
actual experience $ 206,773 970 259,260 1,215
Changes of assumptions or other inputs 103,696 - 130,018 -
Net difference between projected and actual
earnings on pension plan investments - 250,427 - 313,994
Changes in proportionate share of contributions 25,138 42,558 37,699 60,256
Contributions subsequent to the measurement date 83,963 - 103,000 -
Total $ 419,570 293,955 529,977 375,465
19

Contributions subsequent to the measurement date of December 31, 2020,

which are reported as deferred outflows of resources related to pensions, will be

recognized as a reduction of the net pension liability in the subsequent year.
Other amounts reported as deferred outflows of resources and deferred inflows
of resources related to pensions will be recognized in pension expense as
follows:

Year Ending Amortization
December 31: Fire Police
2022 $ (29,053) $ (37,419)
2023 3,429 3,308
2024 (38,703) (49,518)
2025 3,741 3,365
Thereafter 102,238 131,776

$ 41,652 $ 51,512
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CITY OF SALIDA, COLORADO
Notes to the Financial Statements
December 31, 2021
(Continued)

V. Detailed Notes on All Funds (continued)

F. Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and
Deferred Inflows of Resources Related to Pensions (continued)

1. FPPA Statewide Defined Benefit Plan (continued)
Actuarial assumptions. The total pension asset in the December 31, 2020

actuarial valuation was determined using the following actuarial assumptions and
other inputs:

Actuarially
Determined
Total Pension Contributions
Liability 2021 2020
Entry Age Entry Age
Actuarial Method Normal Normal
Level % of
Amortization Method N/A Payroll, Open
Amortization Period N/A 30 Years
5-Year 5-Year
Smoothed Fair Smoothed Fair
Asset Valuation Method Value Value
Long-term investment Rate of Return * 7.0 7.0
Projected Salary Increases 4.25% 10 11.25%  4.25% to 11.25%
Cost of Living Adjustments 0% 0%
* Includes Inflation at 2.50% 2.50%

For determining the total pension liability, the post-retirement mortality tables for
non-disabled retirees uses the 2006 central rates from the RP-2014 Annuitant
Mortality Tables projected to 2018 using the MP-2017 projection scales, and the
projected prospectively using the ultimate rates of the scale for all years. The
pre-retirement off-duty mortality tables are adjusted to 50% of the RP-2014
mortality tables for active employees. The on-duty mortality rate is 0.00015.

At least every five years the FPPA’s Board of Directors, in accordance with best
practices, reviews its economic and demographic actuarial assumptions. At its
July 2018 meeting, the Board of Directors reviewed and approved recommended
changes to the actuarial assumptions. The recommendations were made by the
FPPA'’s actuaries, Gabriel, Roeder, Smith & Co., based upon their analysis of
past experience and expectations of the future. The assumption changes were
effective for actuarial valuations beginning January 1, 2019. The actuarial
assumptions impact actuarial factors for benefit purposes such as purchases of
service credit and other benefits where actuarial factors are used.

The long-term expected rate of return on pension plan investments was
determined using a building-block method in which best-estimate ranges of
expected future real rates of return (expected returns, net of pension plan
investment expense and inflation) are developed for each major asset class.
These ranges are combined to produce the long-term expected rate of return by
weighing the expected future real rates of return by the target asset allocation
percentage and by adding expected inflation (assumed at 2.5 percent).
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CITY OF SALIDA, COLORADO
Notes to the Financial Statements
December 31, 2021
(Continued)

V. Detailed Notes on All Funds (continued)

F. Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and
Deferred Inflows of Resources Related to Pensions (continued)

1. FPPA Statewide Defined Benefit Plan (continued)
Best estimates of arithmetic real rates of return for each major asset class

included in the Fund’s target asset allocation as of December 31, 2020 are
summarized in the following table:

Target Long Term Expected
Asset Class Allocation Rate of Return
Global Equity 39% 8.23%
Equity Long/Short 8% 6.87%
llliquid Alternatives 26% 10.63%
Fixed Income 10% 4.01%
Absolute Return 5% 5.25%
Managed Futures 10% 5.60%
Cash 2% 2.32%
Total 100%

Discount Rate used to measure the total pension liability was 7.00%. The
projection of cash flows used to determine the discount rate assumed that
contributions from participating employers will be made based on the actuarially
determined rates based on the Board’s funding policy, which establishes the
contractually required rates under Colorado statutes. Based on those
assumptions, the SWDB plan fiduciary net position was projected to be available
to make all the projected future benefit payments of current plan members.
Therefore, the long-term expected rate of return on pension plan investments
was applied to all periods of projected benefit payments to determine the total
pension liability.
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CITY OF SALIDA, COLORADO
Notes to the Financial Statements
December 31, 2021
(Continued)

V. Detailed Notes on All Funds (continued)

F. Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and
Deferred Inflows of Resources Related to Pensions (continued)

1.

FPPA Statewide Defined Benefit Plan (continued)

Discount Rate. Projected benefit payments are required to be discounted to their
actuarial present values using a Single Discount Rate that reflects (1) a long-term
expected rate of return on pension plan investments (to the extent that the plan’s
fiduciary net position is projected to be sufficient to pay benefits) and (2) tax-
exempt municipal bond rate based on an index of 20-year general obligation
bonds with an average AA credit rating as of the measurement date (to the
extent that the plan’s projected fiduciary net position is not sufficient to pay
benefits).

For the purpose of this valuation, the expected rate of return on pension plan
investments is 7.00%; the municipal bond rate is 2.75% (based on the weekly
rate closest to but not later than the measurement date of the “state & local
bonds” rate from Federal Reserve statistical release (H.15)); and the resulting
Single Discount Rate is 7.00%.

Sensitivity of the District’s proportionate share of the net pension liability (asset)
to changes in the discount rate - The following presents the proportionate share
of the net pension liability (asset) calculated using the discount rate of 7.00
percent, as well as what the proportionate share of the net pension liability would
be if it were calculated using a discount rate that is 1-percentage-point lower (6.0
percent) or 1-percentage-point higher (8.00 percent) than the current rate:

Proportionate share of net pension
liability (asset)

Fire

Police

1% Decrease Current Discount 1% Increase
(6.0%) Rate (7.0%) (8.0%)
$ 245,356 (243,810) (648,900)
$ 307,635 (305,696) (813,611)

Pension plan fiduciary net position: Detailed information about the Plan’s
fiduciary net position is available in FPPA’s comprehensive annual financial
report, which can be obtained at: http.//www.fppaco.org/annual _reports.htm.

Subsequent Disclosure. During 2020, legislation was passed effective January 1,
2021 that amended the Statewide Defined Benefit Plan. Amendments to the
related contribution rates and benefits of this plan are described in the summary
notes above. Additionally, the stabilization reserve accounts (SRA) of the Defined
Benefit System became self-directed accounts with assets of $123.6 million
transferred to the FPPA Members' Self-Directed Investment Fund after the
January 1, 2021 actuarial valuation date. This transfer does not impact the net
pension liability/(asset) of the plan as the transfer of assets will reduce both the
total pension liability and the plan fiduciary net position.
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Notes to the Financial Statements
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(Continued)

V. Detailed Notes on All Funds (continued)

F. Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and
Deferred Inflows of Resources Related to Pensions (continued)

2,

Agent “Old Hire” Pension Plan

Plan Description: The City is trustee of a single-employer defined benefit
pension plan available to provide retirement income for all firefighters and police
hired before April 8, 1978 (“old hires”) in recognition of their service to the City.
FPPA administers an agent multiple-employer Public Employee Retirement
System (“PERS”). The PERS represents the assets of numerous separate plans
that have been pooled for investment purposes. The pension plans have elected
to affiliate with FPPA for plan administration and investment only. FPPA issues a
publicly available comprehensive annual financial report that can be obtained at
http://fppaco.org.

The plan provides normal retirement benefits, severance, and death and
disability benefits. Normal retirement benefits begin at 50 years of age and upon
completion of 18 years of service and include monthly pension equal to one-half
of his monthly salary at the date of his retirement. For severances, firefighters
and police have the option to refund their contribution with 5% annual interest, or
to receive deferred retirement pensions equal to one-half their monthly salary if
they meet the age and service requirements of the normal retirement benefit. If a
firefighter or policeman is eligible to receive or is receiving benefits dies in
retirement, the surviving spouse shall receive, until death or remarriage, a
monthly pension equal to one-half the monthly pension the firefighter or
policeman was entitled to receive. There are no vested retirement benefits.

As of January 1, 2021 the latest actuarial valuation date, there were no active
members, no inactive, nonretired members and 3 retirees and beneficiaries in the
Salida Old Hire Fire Pension Fund.

As of January 1, 2021 the latest actuarial valuation date, there were no active
members, no inactive, nonretired members and 6 retirees and beneficiaries in the
Salida Old Hire Police Pension Fund.

Funding Policy: The funding of the plan by the City and members is authorized
by the Board of Trustees. The contribution by the State of Colorado (the “State”)
toward fire pension funds has been a fixed dollar amount established by the
legislature and allocated pro rata to all fire pension funds in the State who apply
for State matching funds, based upon the amounts contributed by the employer
up to a maximum of one half (1/2) mill on the assessed valuation or 90% of City
contributions, whichever is less. Since the City currently offers maximum
retirement benefits in excess of $300 per month, the State will match at the level
determined above but no greater than the maximum of: (1) the amount
necessary to fund a pension of $300 per month on an actuarially sound basis,
and (2) the amount of State contributions provided in the prior year

Net Pension Liability: At December 31, 2021, the Old Hire pension fund reported
a net pension liability of $171,835 and $1,110,090 for Fire and Police,
respectively. The net pension liability was measured as of December 31, 2020,
and the total pension liability used to calculate the net pension liability was
determined by an actuarial valuation as of January 1, 2021.
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CITY OF SALIDA, COLORADO
Notes to the Financial Statements
December 31, 2021
(Continued)

Detailed Notes on All Funds (continued)

F.

Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and
Deferred Inflows of Resources Related to Pensions (continued)

2. Agent “Old Hire” Pension Plan (continued)
Actuarial Assumptions: The significant actuarial assumptions used in the
valuation as of January 1, 2021 were:
Actuarial Method Entry Age Normal
Amortization Method Level Dollar, Open
Amortization Period 16 Years*
Asset Valuation Method 5-Year Smoothed Fair Value
Inflation 2.50%
Long-term investment Rate of Return *  7.5%
Retirement age Any remaining activities are assumed to retire immediately.
Mortality Post-retirement: For ages less than 55, RP-2014 Mortality

Tables for Blue Collar Employees. For ages 65 and older,
RP-2014 Mortality Tables for Blue Collar Healthy
Annuitants. For ages 55 through 64, a blend of the previous
tables. All tables are projected with Scale BB. Disabled (pre
1980): RP-2014 Disabled Generational Mortality Table
generationally projected with Scale BB with a minimum 3%
rate for males and 2% rate for females.

*Plans that are heavily weighted with retiree liabilities use an amortization period based
on the expected remaining lifetime of participants.

Projected benefit payments are required to be discounted to their actuarial
present values using a Single Discount Rate that reflects (1) a long-term
expected rate of return on pension plan investments (to the extent that the plan’s
fiduciary net position is projected to be sufficient to pay benefits) and (2) tax-
exempt municipal bond rate based on an index of 20-year general obligation
bonds with an average AA credit rating as of the measurement date (to the
extent that the plan’s projected fiduciary net position is not sufficient to pay
benefits).

For the purpose of this valuation, the long-term expected rate of return on
pension plan investments is 4.50%; the municipal bond rate is 2.00% (based on
the weekly rate closest to but not later than the measurement date of the “state &
local bonds” rate from Federal Reserve statistical release (H.15)); and the
resulting Single Discount Rate is 4.50%
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V. Detailed Notes on All Funds (continued)

F. Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and
Deferred Inflows of Resources Related to Pensions (continued)

2. Agent “Old Hire” Pension Plan (continued)

Regarding the sensitivity of the net pension asset (liability) to changes in the
Single Discount Rate, the following represent the plan’s net pension liability /
(asset), calculated using a Single Discount Rate of 4.50%, as well as what the
plan’s net pension liability / (asset) would be if it were calculated using a Single
Discount Rate that is one percent lower or one percent higher:

1% Decrease Current Discount 1% Increase
(3.5%) Rate (4.5%) (5.5%)
Proportionate share of net pension
liability (asset)
Fire $ 187,854 171,835 157,637
Police $ 1,247,675 1,110,090 992,543

In connection with the City’s Fire and Police Protection Retirement Plan, the
following deferred outflow of resources and deferred inflows of resources were
reported at December 31, 2021:

Fire Police
Deferred Deferred Deferred Deferred
Outflows of Inflows of Outflows of Inflows of
Resources Resources Resources Resources
Net difference between projected and actual
earnings on pension plan investments $ - 2,340 $ 13,962 26,705
Contributions subsequent to the measurement date 19,964 - 91,887 -
Total $ 19,964 2,340 $ 105,849 26,705

Contributions subsequent to the measurement date of December 31, 2020,
which are reported as deferred outflows of resources related to pensions, will be
recognized as a reduction of the net pension liability in subsequent years. Other
amounts reported as deferred outflow of resources and deferred inflow of
resources related to pensions will be recognized as a component of pension
expense in future years as follows:

Year Ending Amortization
December 31: Fire Police
2022 $ (1,090) $ (5,483)
2023 280 1,054
2024 (1,112) (5,930)
2025 (418) (2,384)
Thereafter - -

$ (2,340) $ (12,743)
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V. Detailed Notes on All Funds (continued)

G. Restricted Net Position

The City restricted net position in the following funds as of December 31, 2021:

General Conservation
Fund Trust Fund Sewer Fund Description

Restricted:

Emergency Resene $ 480,000 - - Legislative restriction

Conservation Trust - 313,044 - Legislative restriction
V. Other Information

A. Other Retirement Plans
1. Deferred Compensation Plans — Section 401

In 1997, the City established a defined contribution money purchase plan in the
form of the ICMA Retirement Corporation Prototype Money Purchase Plan and
Trust under code section 401 of the Internal Revenue Code. The normal
retirement age is age 60 (not to exceed age 65). All full time employees except
Fire and Police personnel are entitled to participate in the plan. The City
contributes on behalf of each participant 3% of earnings for the Plan Year. There
is no minimum required contribution by the employee. Participants are 100%
vested immediately and may direct their investment, without restriction, among
various investment options available under the Trust. The City’s contributions
vest at a rate of 25% per year.

The City is the trustee of the plan and has the duty of due care that would be
required of an ordinary prudent investor, but has no liability for losses under the
plan.

Deferred Compensation Plan - Section 457

In 1997, the City established a defined contribution money purchase plan in the
form of the ICMA Retirement Corporation Prototype Money Purchase Plan and
Trust under code section 457 of the Internal Revenue code. The normal
retirement age is age 60 (not to exceed age 65). All full-time employees except
Fire and Police personnel are entitled to participate in the plan. The City will
match up to 3% of employee contributions. There is no minimum required
contribution by the employee. Participants are 100% vested immediately in their
direct investment. The City’s contributions vest at a rate of 25% per year.

B. Other Employee Benefits — Cafeteria Plan

The City offers a cafeteria compensation plan organized under IRS Section 125 that
includes the following benefits: death and disability, term life insurance, health expense
reimbursement and child care benefits. No cost to the City is recognized as the plan is a
salary reduction plan.
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V. Other Information (continued)

C.

Risk Management

The City is exposed to various risks of loss related to torts; theft of, damage to, or
destruction of assets; errors and omissions, and employee health claims. The City
insures against these risks through its participation in the Colorado Intergovernmental
Risk Sharing Agency (“CIRSA”) and the purchase of commercial insurance.

The City’s management is unaware of any excess losses which may have been incurred

by CIRSA. There have been no settled claims in excess of coverage in any of the last
three years.
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CITY OF SALIDA, COLORADO
Schedule of Revenues, Expenditures and Changes in Fund Balance
General Fund - Budget and Actual
For the Year Ended December 31, 2021

Original Final Actual Variance with
REVENUES: Budget Budget Amounts Final Budget
Taxes:
Sales tax 3,955,000 4,276,320 5,332,914 1,056,594
Other taxes 350,000 350,000 351,746 1,746
Total taxes 4,305,000 4,626,320 5,684,660 1,058,340
Charges for services:
Planning and zoning fees 111,500 111,500 99,325 (12,175)
Public works charges 13,500 13,500 27,114 13,614
Public safety charges 47,450 47,450 66,637 19,187
Hot springs pool 318,750 318,750 254,729 (64,021)
Arts and culture 191,750 191,750 176,640 (15,110)
Other general governmental charges 22,800 22,800 27,228 4,428
Other recreation revenues 26,250 26,250 47,732 21,482
Total charges for services 732,000 732,000 699,405 (32,595)
Intergovernmental:
Sales tax - County 2,400,000 2,400,000 3,207,758 807,758
Federal grants - 764,000 350,000 (414,000)
State grants 45,000 45,000 137,173 92,173
South Ark Fire District 70,000 70,000 70,000 -
Other intergovernmental revenue 149,500 149,500 198,248 48,748
Total intergovernmental 2,664,500 3,428,500 3,963,179 534,679
Fines and Forfeitures 64,000 64,000 49,037 (14,963)
Licenses, Permits and Fees:
Business licenses 10,000 10,000 59,390 49,390
Other licenses and permits 18,000 18,000 24,393 6,393
28,000 28,000 83,783 55,783
Other Revenues:
Capital revenue
Insurance proceeds 10,000 10,000 173,131 163,131
Other capital revenues - - 12,477 12,477
Miscellaneous revenue
Investment earnings (loss) 125,000 125,000 (22,138) (147,138)
Rent, leases and royalties 55,000 55,000 104,658 49,658
Land dedication fees in lieu - - 66,000 66,000
Donations 2,000 2,000 189 (1,811)
Other miscellaneous revenues 4,500 15,500 46,249 30,749
196,500 207,500 380,566 173,066
TOTAL REVENUES 7,990,000 9,086,320 10,860,630 1,774,310

(continued)
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CITY OF SALIDA, COLORADO

Schedule of Revenues, Expenditures and Changes in Fund Balance
General Fund - Budget and Actual (continued)
For the Year Ended December 31, 2021

EXPENDITURES:

General Government:
Administration
Community Development
Total General Government
Public Safety
Police
Fire
Total Public Safety
Public Works
Public Works
Other
Total Public Works
Culture, Parks and Recreation
Pool and Recreation
Parks, Open Space and Trails
Arts and culture
Total Culture, Parks and Recreation

Capital outlays
Debt service
Principal
Interest
Total debt service
TOTAL EXPENDITURES

Excess of Revenues Over
(Under) Expenditures

Other Financing Sources (Uses):
Transfer in
Transfer (out)
Total Other Financing Sources (Uses)

Net change in fund balance

Fund balance, beginning of year
Fund balance, end of year

Original Final Actual Variance with
Budget Budget Amounts Final Budget
1,478,421 1,502,421 1,522,410 (19,989)
643,871 654,871 365,626 289,245
2,122,292 2,157,292 1,888,036 269,256
2,321,248 2,338,248 2,447,489 (109,241)
1,680,273 1,682,273 1,639,397 42,876
4,001,521 4,020,521 4,086,886 (66,365)
285,886 289,886 347,593 (57,707)
397,000 397,000 349,468 47,532
682,886 686,886 697,061 (10,175)
908,095 969,095 951,633 17,462
687,564 768,564 881,623 (113,059)
602,095 615,096 600,322 14,774
2,197,754 2,352,755 2,433,578 (80,823)
304,450 304,450 213,472 90,978
220,476 220,476 212,540 7,936
33,159 33,159 34,966 (1,807)
253,635 253,635 247,506 6,129
9,562,538 9,775,539 9,566,539 209,000
(1,572,538) (689,219) 1,294,091 1,983,310
420,000 420,000 467,235 47,235
(1,018,200) (2,158,200) (486,370) 1,671,830
(598,200) (1,738,200) (19,135) 1,719,065
(2,170,738) (2,427,419) 1,274,956 3,702,375
5,516,958 5,516,958 6,191,526 674,568
3,346,220 3,089,539 7,466,482 4,376,943
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CITY OF SALIDA, COLORADO
Schedule of Revenues, Expenditures and Changes in Fund Balance
Street Fund
Budget and Actual
For the Year Ended December 31, 2021

Original Final Actual Variance with

REVENUES: Budget Budget Amounts Final Budget
Taxes:

Sales tax 2,213,400 2,390,680 2,942,204 551,524
Intergovernmental:

Highway users tax 205,000 205,000 251,461 46,461

State grants 426,176 426,176 34,005 (392,171)
Public improvement - payments in lieu - - 10,970 10,970

Total revenues 2,844,576 3,021,856 3,238,640 216,784

EXPENDITURES:
Public Works:

Personnel services 387,435 403,435 399,459 3,976

Contracted services 150,000 150,000 140,585 9,415

Supplies and materials 43,300 43,300 53,263 (9,963)

Other operating costs 90,500 90,500 99,159 (8,659)

Capital purchases and improvements ($5,000+) 3,077,557 3,077,557 2,132,053 945,504

Total Expenditures 3,748,792 3,764,792 2,824,519 940,273

Net change in fund balance (904,216) (742,936) 414,121 1,157,057
Fund balances, beginning of year 910,558 910,558 623,628 (286,930)
Fund balances, end of year 6,342 167,622 1,037,749 870,127

E3



CITY OF SALIDA, COLORADO

Schedule of Revenues, Expenditures and Changes in Fund Balance

Economic Development Fund
Budget and Actual
For the Year Ended December 31, 2021

Original Final Actual Variance with
REVENUES: Budget Budget Amounts Final Budget
Taxes:
Sales tax 136,200 147,280 183,888 36,608
Total revenues 136,200 147,280 183,888 36,608
EXPENDITURES:
Community development 247,000 247,000 140,180 106,820
Total Expenditures 247,000 247,000 140,180 106,820
Excess of Revenues
Over (Under) Expenditures (110,800) (99,720) 43,708 143,428
Other Financing Sources (Uses):
Transfer (out) - - (31,125) (31,125)
Total Other Financing Sources (Uses) - - (31,125) (31,125)
Net change in fund balance (110,800) (99,720) 12,583 112,303
Fund balances, beginning of year 125,122 125,122 162,505 37,383
Fund balances, end of year 14,322 25,402 175,088 149,686
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CITY OF SALIDA, COLORADO
Schedule of Revenues, Expenditures and Changes in Fund Balance
Lodging Tax Fund
Budget and Actual
For the Year Ended December 31, 2021

Original
& Final Actual Variance with
REVENUES: Budget Amounts Final Budget
Taxes:
Sales tax 420,000 467,235 47,235
Total revenues 420,000 467,235 47,235
Excess of Revenues
Over (Under) Expenditures 420,000 467,235 47,235
Other Financing Sources (Uses):
Transfer out (420,000) (467,235) (47,235)
Total Other Financing Sources (Uses) (420,000) (467,235) (47,235)

Net change in fund balance - - -

Fund balances, beginning of year - - -

Fund balances, end of year - - N
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CITY OF SALIDA, COLORADO

Schedule of Revenues, Expenditures and Changes in Fund Balance

Conservation Trust Fund

Budget and Actual
For the Year Ended December 31, 2021

REVENUES:

Intergovernmental revenue:
State lottery
Interest income
Total revenues

EXPENDITURES:
Parks and recreation:
Capital outlay
Total Expenditures

Net change in fund balance

Fund balances, beginning of year
Fund balances, end of year

Original
& Final Actual Variance with
Budget Amounts Final Budget
60,000 74,039 14,039
2,000 4,565 2,565
62,000 78,604 16,604
340,000 56,205 283,795
340,000 56,205 283,795
(278,000) 22,399 300,399
286,103 290,645 4,542
8,103 313,044 304,941
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CITY OF SALIDA, COLORADO

Schedule of Revenues, Expenditures and Changes in Fund Balance

Housing Fund
Budget and Actual
For the Year Ended December 31, 2021

Original Final Actual Variance with
REVENUES: Budget Budget Amounts Final Budget
Housing fee in lieu 50,000 50,000 46,870 (3,130)
Intergovernmental revenue:
State grants - 720,000 648,000 (72,000)
Total revenues 50,000 770,000 694,870 (75,130)
EXPENDITURES:
Expenditures
Housing - 1,102,000 1,029,125 72,875
Total Expenditures - 1,102,000 1,029,125 72,875
Excess of Revenues
Over (Under) Expenditures 50,000 (332,000) (334,255) (2,255)
Other Financing Sources (Uses):
Transfer in - 382,000 381,125 (875)
Total Other Financing Sources (Uses) - 382,000 381,125 (875)
Net change in fund balance 50,000 50,000 46,870 (3,130)
Fund balances, beginning of year 50,000 50,000 70,741 20,741
Fund balances, end of year 100,000 100,000 117,611 17,611
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City of Salida
Notes to the Required Supplementary Information
December 31, 2021

Schedule of City’s Proportionate Share of the Net Pension (Asset) Liability — Statewide
Defined Benefit Plans

A. Changes to assumptions or other inputs

1.

Changes Since the January 1, 2018 Actuarial Valuation are as Follows:

For determining the total pension liability, the post-retirement mortality tables for
non-disabled retirees uses the 2006 central rate from the RP-2014 annuitant
mortality tables projected to 2018 using the MP-2017 projection scales, and the
projected prospectively using the ultimate rates of the scale for all years. The
pre-retirement off-duty mortality tables are adjusted to 50% of the RP-2014
mortality tables for active employees. The on-duty mortality rate is 0.00015.

Changes Since the January 1, 2015 Actuarial Valuation are as Follows:

Effective January 1, 2016, the post-retirement mortality tables for non-disabled
retirees is a blend of the Annuitant and Employee RP-2014 generational mortality
tables with blue collar adjustment projected with Scale BB. The occupationally
disabled post-retirement mortality assumption uses the same table as used for
healthy annuitants, except that is a three-year set-forward, meaning a disabled
member age 70 will be valued as if they were a 73-year-old healthy retiree. The
totally disabled post-retirement mortality assumption uses the RP-2014
generational mortality tables for disabled annuitants, except an additional
provision to apply a minimum 3% mortality probability to males and 2% mortality
probability for females is included to reflect substantial impairment for this
population. The pre-retirement off-duty mortality tables are adjusted to 55% of
the RP-2014 mortality tables for active employees. The on-duty mortality rate is
0.00020.

Changes Since the January 1, 2014 Actuarial Valuation are as Follows:

For determining the total pension liability, the RP-2014 Mortality Tables for Blue
Collar Employees, projected with Scale BB, 55 percent multiplier for off-duty
mortality is used in the valuation for off-duty mortality of active members. On-
duty related mortality is assumed to be 0.00020 per year for all members of post-
retirement benefits for members under age 55. For post-retirement members
ages 65 and older, the RP-2014 Mortality Tables for Blue Collar Healthy
Annuitants, projected with Scale BB are used.

B. Changes of benefit terms

No changes during the years presented.

C. Changes of size or composition of population covered by benefit terms

No changes during the years presented.
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City of Salida
Notes to the Required Supplementary Information
December 31, 2021

L. Notes to the Schedule of City’s Contributions — Statewide Defined Benefit Plans
A. Changes to assumptions or other inputs
No changes during the years presented.
B. Changes of benefit terms
No changes during the years presented.
C. Changes of size or composition of population covered by benefit terms.
No changes during the years presented.
lil. Schedule of Changes in Net Pension Asset / Liability — Fire and Police “Old Hire” Plan
A. Changes to assumptions
1. Changes Since the January 1, 2020 Actuarial Valuation are as Follows:
The investment rate of return changed to 4.5%.
Post-retirement mortality assumptions: 2006 central rates from the RP-2014
Annuitant Mortality Tables for males and females projected to 2018 using the
MP-2017 projection scales, and then projected prospectively using the ultimate

rates of the scale for all years.

Disabled (pre-1980) mortality assumptions: Post-retirement rates set forward
three years.

2, Changes Since the January 1, 2014 Actuarial Valuation are as Follows:
The inflation assumption was reduced from 3.0% to 2.5%.
Post-retirement mortality assumptions: For ages less than 55, RP- 2014 Mortality
Tables for Blue Collar Employees. For ages 65 and older, RP-2014 Mortality
Tables for Blue Collar Healthy Annuitant. For ages 55 through 64, a blend of the
previous tables. All tables are projected with Scale BB.
Disabled (pre-1930) mortality assumptions: RP-2014 Disabled Generational
Mortality Table generationally projected with Scale BB with a minimum 3% rate
for males and 2% for females.

B. Changes of benefit terms
No changes during the years presented.

C. Changes of size or composition of population covered by benefit terms.

No changes during the years presented.
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City of Salida
Notes to the Required Supplementary Information
December 31, 2021

V. Schedule of City’s Contributions — Fire and Police “Old Hire” Plan
A. Changes to assumptions
1. Changes Since the January 1, 2014 Actuarial Valuation are as Follows:
The asset method valuation approximates smoothing over a five-year period by
recognizing 20% of the difference between the projected actuarial value and the
market value at the valuation date. The remaining amortization period is 17

years.

Disabled (pre-1980) mortality assumptions: RP-2000 Disabled Mortality Table
generationally projected with Scale AA.

B. Changes of benefit terms
No changes during the years presented.
C. Changes of size or composition of population covered by benefit terms.

No changes during the years presented.
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CITY OF SALIDA, COLORADO
Schedule of Revenues, Expenditures and Changes in Fund Balance
Capital Improvement Fund
Budget and Actual
For the Year Ended December 31, 2021

Original Final Actual Variance with
REVENUES: Budget Budget Amounts Final Budget
Taxes:
Sales tax 553,300 597,620 735,551 137,931
Intergovernmental revenue:
State grants 200,000 200,000 367,980 167,980
Miscellaneous revenue 180,000 180,000 25,100 (154,900)
Total revenues 933,300 977,620 1,128,631 151,011
EXPENDITURES:
Public safety:
Capital outlay - 790,000 319,110 470,890
Public works:
Capital outlay 50,000 50,000 59,245 (9,245)
Culture, parks, and recreation
Capital outlay 1,901,500 2,185,500 889,446 1,296,054
Total Expenditures 1,951,500 3,025,500 1,267,801 1,757,699
Excess of Revenues
Over (Under) Expenditures (1,018,200) (2,047,880) (139,170) 1,908,710
Other Financing Sources (Uses):
Transfer in 1,018,200 1,808,200 136,370 (1,671,830)
Total Other Financing Sources (Uses) 1,018,200 1,808,200 136,370 (1,671,830)
Net change in fund balance - (239,680) (2,800) 236,880
Fund balances, beginning of year 173,894 173,894 58,904 (114,990)
Fund balances, end of year 173,894 (65,786) 56,104 121,890
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CITY OF SALIDA, COLORADO

Schedule of Revenues, Expenditures and Changes in Fund Balance

Budget and Actual with Reconciliation to US GAAP Basis
For the Year Ended December 31, 2021

Water Fund

Revenues
Fees for General Services:
Service and usage fees
Water line maintenance
Commercial demand charges
Other revenues
Water leases

Total Fees for General Services

Intergovernmental Revenue
State grants

Total Intergovernmental Revenue

Capital Revenue:
System development fees
Sale of water meters
Total Capital Revenue

Other Revenue:
Investment earnings (loss)
Miscellaneous revenue

Total Revenues

Expenses
Administration - Water:
Personnel services
Contracted services
Supplies and materials
Other operating costs
Total Administration - Water

Public Works - Water:
Personnel services
Contracted services
Supplies and materials
Utilities
Other operating costs
Financing obligations
Total Public Works - Water

Original Final Actual Variance with
Budget Budget Amounts Final Budget
1,404,800 1,404,800 1,483,391 78,591
200,900 200,900 228,394 27,494
102,000 102,000 100,248 (1,752)
37,400 37,400 47,711 10,311
5,000 5,000 (116) (5,116)
1,750,100 1,750,100 1,859,628 109,528
- - 239,313 239,313

- - 239,313 239,313
430,000 430,000 1,118,958 688,958
16,000 16,000 22,285 6,285
446,000 446,000 1,141,243 695,243
8,000 8,000 (10,651) (18,651)
500 500 8,679 8,179
8,500 8,500 (1,972) (10,472)
2,204,600 2,204,600 3,238,212 1,033,612
106,618 110,618 120,664 (10,046)
49,000 49,000 29,181 19,819
2,000 2,000 2,201 (201)
14,100 14,100 20,792 (6,692)
171,718 175,718 172,838 2,880
281,382 292,382 265,365 27,017
64,000 64,000 40,376 23,624
18,800 18,800 23,279 (4,479)
- - 381 (381)
43,150 43,150 31,529 11,621
166,000 166,000 234,802 (68,802)
573,332 584,332 595,732 (11,400)
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CITY OF SALIDA, COLORADO

Water Fund (Continued)

Budget and Actual with Reconciliation to US GAAP Basis

For the Year Ended December 31, 2021

Schedule of Revenues, Expenditures and Changes in Fund Balance

Expenses, Continued
Water Plant:
Personnel services
Contracted services
Supplies and materials
Utilities
Other operating costs
Financing obligations
Total Water Plant
Capital outlay
Total Expenses

Other Financing Sources (Uses)
Financing proceeds
Total Other Financing Sources (Uses)

Excess of Revenues Over (Under)
Expenses - Budget Basis

GAAP Basis Adjustments
Capitalized expenses
Depreciation
Debt principal

Total GAAP Basis Adjustments
Net Income - GAAP Basis

Net Position, beginning of year
Net Position, end of year

Original Final Actual Variance with
Budget Budget Amounts Final Budget
248,670 258,670 264,377 (5,707)
257,500 257,500 186,408 71,092
51,650 51,650 22,473 29177
85,900 85,900 101,773 (15,873)
131,500 131,500 90,824 40,676
239,100 239,100 3,771 235,329
1,014,320 1,024,320 669,626 354,694
4,259,500 4,259,500 1,717,240 2,542,260
6,018,870 6,043,870 3,155,436 2,888,434
3,910,000 3,910,000 - (3,910,000)
3,910,000 3,910,000 - (3,910,000)
95,730 70,730 82,776 12,046
1,525,310
(512,619)
196,359
1,209,050
1,291,826
14,237,565
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CITY OF SALIDA, COLORADO

Schedule of Revenues, Expenditures and Changes in Net Assets

Sewer Fund

Budget and Actual with Reconciliation to US GAAP Basis
For the Year Ended December 31, 2021

Revenues
Fees for General Services:
Metered service and usage fees
Unmetered wastewater charges
Septage receiving
Lab analysis fees
Other

Total Fees for General Services

Capital Revenue:
System development fees
Total Capital Revenue

Other Revenue:
Investment earnings (loss)
Miscellaneous revenue
Total Other Revenue
Total Revenues

Expenses
Administration - Wastewater:
Personnel services
Contracted services
Supplies and materials
Other operating costs
Total Administration - Wastewater

Public Works - Wastewater:
Personnel services
Contracted services
Supplies and materials
Utilities
Other operating costs
Total Public Works - Wastewater

Original Final Actual Variance with
Budget Budget Amounts Final Budget
1,217,500 1,217,500 1,422,240 204,740
81,500 81,500 86,393 4,893
85,000 85,000 102,798 17,798
28,000 28,000 9,254 (18,746)
15,000 15,000 11,345 (3,655)
1,427,000 1,427,000 1,632,030 205,030
450,000 450,000 1,236,129 786,129
450,000 450,000 1,236,129 786,129
50,000 50,000 (10,255) (60,255)
- - 64,694 64,694
50,000 50,000 54,439 4,439
1,927,000 1,927,000 2,922,598 995,598
106,618 110,618 120,107 (9,489)
4,000 4,000 3,471 529
1,500 1,500 2,201 (701)
14,600 14,600 23,265 (8,665)
126,718 130,718 149,044 (18,326)
280,391 291,391 267,515 23,876
48,500 48,500 40,345 8,155
12,900 12,900 15,384 (2,484)
700 700 1,942 (1,242)
38,250 38,250 10,278 27,972
380,741 391,741 335,464 56,277
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(continued)



CITY OF SALIDA, COLORADO
Schedule of Revenues, Expenditures and Changes in Fund Balance
Sewer Fund (Continued)
Budget and Actual with Reconciliation to US GAAP Basis
For the Year Ended December 31, 2021

Expenses, Continued
Wastewater Plant:

Personnel services
Contracted services
Supplies and materials
Utilities
Other operating costs
Financing obligations

Total WasteWater Plant

Capital outlay
Total Expenses

Excess of Revenues Over (Under)
Expenses - Budget Basis

GAAP Basis Adjustments
Capitalized expenses
Gain (loss) on sale of assets
Depreciation
Debt service principal
Total GAAP Basis Adjustments

Net Income - GAAP Basis
Net Position, beginning of year

Net Position, end of year

Original Final Actual Variance with
Budget Budget Amounts Final Budget
272,055 284,055 295,490 (11,435)
133,000 133,000 70,826 62,174
66,000 66,000 58,493 7,507
138,800 138,800 146,427 (7,627)
136,700 136,700 140,714 (4,014)
482,000 482,000 564,632 (82,632)
1,228,555 1,240,555 1,276,582 (36,027)
810,500 810,500 927,928 (117,428)
2,546,514 2,573,514 2,689,018 (115,504)
(619,514) (646,514) 233,580 880,094
409,968
600
(960,775)
292,313
(257,894)
(24,314)
—2.811,145
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Financial Planning 02/01

The public report burden for this information collection is estimated to average 380 hours annually. Form # 350-050-36
City or County: City of Salida, Colorado
LOCAL HIGHWAY FINANCE REPORT YEAR ENDING :
December 2021
This Information From The Records Of (example - City of _ or County of _): Prepared By:
Phone:

I. DISPOSITION OF HIGHWAY-USER REVENUES AVAILABLE FOR LOCAL GOVERNMENT EXPENDITURE

A. Local B. Local C. Receipts from
Motor-Fuel Motor-Vehicle State Highway-
Taxes Taxes User Taxes

D. Receipts from
Federal Highway
Administration

ITEM

. Total receipts available

. Minus amount used for collection expenses

. Minus amount used for nonhighway purposes
. Minus amount used for mass transit

. Remainder used for highway purposes

DW=

II. RECEIPTS FOR ROAD AND STREET PURPOSES III. DISBURSEMENTS FOR ROAD

AND STREET PURPOSES

ITEM AMOUNT ITEM AMOUNT
A. Receipts from local sources: A. Local highway disbursements:
1. Local highway-user taxes 1. Capital outlay (from page 2) 1,480,934
a. Motor Fuel (from Item [.A.5.) 2. Maintenance: 232,165
b. Motor Vehicle (from Item I.B.5.) 3. Road and street services:

c. Total (a.+h.) a. Traffic control operations 9,315

2. General fund appropriations - b. Snow and ice removal 59,591
3. Other local imposts (from page 2) 2,128,256 c. Other 66,753
4. Miscellaneous local receipts (from page 2) 45,132 d. Total (a. through c.) 135,659
5. Transfers from toll facilities - 4. General administration & miscellaneous 364,859
6. Proceeds of sale of bonds and notes: _ 5. Highway law enforcement and safety 518,977

a. Bonds - Original Issues - 6. Total (1 through 5) 2,732,594

b. Bonds - Refunding Issues - B. Debt service on local obligations:
c. Notes - 1. Bonds:

d. Total (a. +b. +c.) - a. Interest -

7. Total (1 through 6) 2,173,388 b. Redemption -

B. Private Contributions - c. Total (a. +b.) -
C. Receipts from State government 2. Notes: _

(from page 2) 309,255 a. Interest -

D. Receipts from Federal Government b. Redemption -

(from page 2) - c. Total (a. +b.) -

E. Total receipts (A.7+ B+ C + D) 2,482,643 3. Total (l.c+2.c) -

C. Payments to State for highways -
D. Payments to toll facilities -
E. Total disbursements (A.6 + B.3 + C + D) 2,732,594

IV. LOCAL HIGHWAY DEBT STATUS
(Show all entries at par)
Opening Debt | Amount Issued Redemptions | Closing Debt

A. Bonds (Total)
1. Bonds (Refunding Portion)
B. Notes (Total)

|

V. LOCAL ROAD AND STREET FUND BALANCE

A. Beginning Balance B. Total Receipts C. Total Disbursements D. Ending Balance E. Reconciliation
2,482,643 2,732,594 (249,951)
Notes and Comments:
FORM FHWA-536 (Rev. 1-05) PREVIOUS EDITIONS OBSOLETE (Next Page)
1

F6



LOCAL HIGHWAY FINANCE REPORT

STATE:
Colorado

YEAR ENDING (mm/yy):
December 2021

II. RECEIPTS FOR ROAD AND STREET PURPOSES - DETAIL

ITEM AMOUNT ITEM AMOUNT
A.3. Other local imposts: A.4. Miscellaneous local receipts: —
a. Property Taxes and Assessments a. Interest on investments -
b. Other local imposts: b. Traffic Fines & Penalties 45,132
1. Sales Taxes 2,128,256 c. Parking Garage Fees -
2. Infrastructure & Impact Fees - d. Parking Meter Fees -
3. Liens - e. Sale of Surplus Property -
4. Licenses - f. Charges for Services -
5. Specitic Ownership &/or Other - g. Other Misc. Receipts -
6. Total (1. through 5.) 2,128,256 h. Other -
c. Total (a. +b.) 2,128,256 i. Total (a. through h.) 45,132

(Carry forward to page 1)

(Carry forward to page 1)

ITEM

AMOUNT

C. Receipts from State Government

1. Highway-user taxes

272,925

2. State general funds

ITEM

D. Receipts from Federal Government

1. FHWA (from Item 1.D.5.)

2. Other Federal agencies:

AMOUNT

3. Other State funds: a. Forest Service -
a. State bond proceeds b. FEMA -
b. Project Match c. HUD -
c. Motor Vehicle Registrations 36,330 d. Federal Transit Admin -
d. Other (Specify) - DOLA Grant - e. U.S. Corps of Engineers -
e. Other (Specify) - f. Other Federal -
f. Total (a. through e.) 36,330 g. Total (a. through f.) -

4. Total (1. +2.+3.1) 309,255 3. Total (1. +2.g)

II1. DISBURSEMENTS FOR ROAD AND STREET PURPOSES - DETAIL

(Carry forward to page 1)

A.1. Capital outlay:

a. Right-Of-Way Costs

ON NATIONAL OFF NATIONAL
HIGHWAY HIGHWAY
SYSTEM SYSTEM
(a) (b)

TOTAL

(c)

20,688

161,416

182,104

b. Engineering Costs

c. Construction:
(1). New Facilities - - -
(2). Capacity Improvements - - -
(3). System Preservation 304 8,484 8,788
(4). System Enhancement & Operation - 1,290,042 1,290,042
(5). Total Construction (1)+(2) +(3) +(4) 304 1,298,526 1,298,830

d. Total Capital Outlay (Lines 1.a. + 1.b. + 1.c.5) 20,992 1,459,942 1,480,934

Notes and Comments:

(Carry forward to page 1)

FORM FHWA-536 (Rev.1-05)

PREVIOUS EDITIONS OBSOLETE
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STATISTICAL INFORMATION



STATISTICAL SECTION

This part of the Government's comprehensive annual financial report presents detailed information as
a context for understanding what the information in the financial statements, note disclosures, and
required supplementary information says about the government's overall financial health.

Contents Page
Financial Trends G1-G5

These schedules contain trend information to help the reader understand how the
government's financial performance and well-being have changed over time.

Revenue Capacity
These schedules include information to help the reader assess the government's G6-G10
most significant local revenue source. The City of Salida's most important revenue
source is sales tax.

Debt Capacity G11-G14
These schedules present information to help the reader assess the affordability of
the government's current level of outstanding debt and the government'’s ability to
issue additional debt in the future.

Demographic and Economic Information G15-G16
These schedules help the reader understand the environment within which the
government's financial activities take place.

Operating Information G17 - G19
These schedules contain service and infrastructure data to help the reader

understand how the information in the government's financial report relates to the
services the government provides and the activities it performs.



39)

790'998°€ S9E'ELT'9E 78Y'STE'8E 9/8°'T98'SY LTTT0T'8Y 0£6'L60'6Y TLTTIE'9S T6SLL8'LS 625°09€'8S 876'T¥9'79
€£9°€59'S ¥0€'S0TY 0TT'L9SY Y1'0€T'8 200'T€0°0T 755°665°6 Trr'680°TT LLY'EEL'TT T0T'72L'T ¥96°9€L €T
65€'60T°C 970°9LY'y vTE'0L'E 807V6€ 6VL'€L9 967L5€ Yr9°0EE’T 98.785'T LLE'SOL'T 6VSTVET
0€0°€00°5T SE0T6S'LT 870°050°0€ veTS'LET'LE 9LY'96Y'LE 080'TVT'6E 980'TV6'EY 6TETIS VY 156'TE6'EY STY'29S'Ly
9LL'VESIT £80'79V'8T 0/1'887'61 099'€62'TC £69'TL9'TT £92°080'7C ¥6%'209°97 LS1°948'ST 0TL'80'vC czeote’se
69V'720’E Z0T'€60°E 60€°€20'E £85'806°€ 8TL VW0V 070'628'v TY8'EVT9 ¥58°S8L°S 6008719 €0S€75'9
L£0'9TL T6L1TCT STS'€T6 - - - €78'1V16 €89'986 TEL'YED'T S6T'6YZ'T
0LT'V8LTT €6T6VT'VT 9VETSE'ST LL0'S8E'LT 6L6°9T9°LT EVTIST'6T 678'EVS6T 079€0T'6T 696'595°9T VTS'EVSLT
98C'TEEIT 8LT'60LLT CTE'LE0'6T 912’895V 0£5'675'9C £99°£10'ST 8£9'85L'6C SEV'T00'ZE 618'TIEVE 90L'STE'LE
¥07'629°C 7077107 TO8EVS'T T9STCEY ¥87°986°S vES0LLY 009's¥6y £29°LV6'S T6TVLT'9 69€°£50'8
TTeesy'l veETYST'E 608V6L'C 807V6€ 6vL'€L9 967LSE Te8'sty €01°969 S¥9'0L9 vv0'e6L
098121 weThy'eT 20486971 Ly'TS8'6T L6¥'698'6T L€8'688'6T LST'LBEVT 60L°LSY'ST 786°99€°LT €67°SLY'8T

cloz €102 14114 §102 9l02 102 8102 6102 0202 1202

1ea |easly
T 3Inpayds

(8unnunodoy jo siseg |enuddy)
Sied\ [edsl4 ua] isel
jauodwo) Aq uonisod 19N
0avy010? ‘vaIvs 40 AL

UOIISOd 19N JUSWUIDIA0D Alewilid |BI0L

paiuisalun
paplsay

s3assy |endeD ul JUSWISaAU| 13N
JudWuUIAN0Y Alewilid

SOy adAl-ssauisng |ejoigns
pajpusalun
papLIIsay
s1assy [elIdeD Ul JUBWISAAU| 19N
sa1MANOY 2dAl-ssauisng

S21IIAIIY |BIUSWUIDAOD [BI0IGNS
pajasalun

papulsay

s3assy [eydeD ul JUSWISaAU| 13N
S3NIAIDY [BIUSWUIIN0D



[49)

(STY'T96'7) S (Sze'TesT) S (969°€€8'7) S (€2s'v9rT) $ (795'v0L'S) S (Le€'TL8Y) $ (995'60LY) $ (£95'70v'8) $ (ySz'9e8’0T) S (00£°202°6) S
TE9'T69 L0T'6€8'T LEV'T6S 6LE9LLT €88'SET vL7'€68'T 950'CEET (0£7%97) (96L"€6T) 8T8'L8T'T
(9v0€59°€) S (zev'09g’s) $ (E€T'9Ty'e) $ (zo6‘0vZ'e) S (Lvv'ove's) $ (T18'59L9) $ (zz9'Tv0’9) $ (£60°8€T'8) S (8S¥'Tv9'oT) $ (8TT°06%°0T) S
62Z'YST'S S 0€9'796'L S ST6V8TL S 997'S56'8 S 0£9'8%C'9 S SLT6SSL S 089°908'L S 888'7ES’9 S 906°LL9'9 S 6TC'STES S
9SS'PTEE ¥Sv'66C'S 975'555Y S¥8'979'S 981'978"% 705'9€0'9 585'669'S TYE9ITLY TEL'669'7 9T.T8T'9
0vZ'6ZE T99'LLT'T 987°0€S'T 9¥Y'9ES'T €EV'YSS'T 685'LL9'T ¥ZTT6TC LST'86T'T €L5'€8T'T §89'919'C
- - - 6LY'vY 1€0'8 116°9T 090°s €06 - -

710'96T 95L'6¥7C 0%9'85¢ 0£0'022 ovez'65T ST9'vCE ¥89'89€ TTL'T6€ V/N V/N
0S6'TOE'T YSYTET'T 87S'6€CT TOT‘V0ET SOE'SYE'T ¥8S'SYE'T 86L'LLE'T T9T8LET S6€°95ST ¥2L'969'T
TSE'L6Y'T €85'6€9'T TL0'LTS'T 6VLTTS'T LLT'659'T €08'TL9'T 6T6'9SL'T 867'9VL'T €9£'658'T LOE'898'T
€/9'678'T 9/1'599'C 68€'679'C TZy'8TE'E ry'TTr'T €//TTST S6020T°C /75'818'T S/T'8L6'T €0S'EVT'E
961706 €09'9LT 596'00C TTE9EL'T 6T9'S0€ 9/5'€9€ 689'£78 0€8'TLE 776'82 206'00%
TI2'1L2 966769'T 898'7S8'T 8LTLTY 9SS'TTE 8TE'LTE 120'68€ 980'66Y 606°LT0'T 907'159'T
TL5'09€ SET'9LE (214434 08€'€r8 2’997 985797 ey 766'72S SYT'TTE 00T'6LY
IWT'ET T€6'LT 65992 1€9'6C v¥9°95 0€T'VT LYT'ET €EL'9T €E0'SE TLE'96
L8S'SET 8L6'STT ¥¥2'9S 891°9TT 778's8 SL9'T6 62L'6L 20L'20C v6L'05C §65'80C
T98'VET S €EST8T S ¥IT'9L $ €SL's8T $ 0vs‘96T $ 88E'TST S LBS'VIE $ zoz'eet $ ose‘vee $ 8TE'LOE S
779'STT'8 S SS6'S8%'6 S T19'810°0T S 68L6T7°0T S V6I'ESETT S TI9TEVTT S 9YZ9ISTT S SSPLE6'TT S 09T'VIS'LT S 6154758 3
ST6TE9'T LVE'09Y'E 680'€96°E 991'058°E €0€°065Y 8CO'EVT'Y 67519V 1180867 L7568 868'€68'Y
61C'TLE 128'T0% 056'87Y LOETEY 885'08Y 055'8%S 206'STL T60'LYL - -
¥65°220'T 6T6'€SL'T T81'681°C 9ET'VI0C €EO'LTT'T €80'ELT'T LV0'S9E'T T0L'vEY'T STZ'669'C TIS'LY6'T
TTIT'6ET'T L09'V0E'T LS6'TYE'T €20'S0%'T 789'766'T S6ETTY'T 08598¢'T 8T0'66L'T TTEYBT'T 98€'9Y6'T
6TLT8Y'S 809'520'9 725'550'9 €2€°695°9 T68T9€'L 8588’8 LTL'8VT'8 ¥¥9'956'6 €€9'029'TT TZ9'EEY'ET
6€L°L6 ¥£0'09 0685 €01°66C 70825 TE0'TY €97'LE S9T'T 0L0'T¥ 996'7€
8L6'8YL 019'sL6 119876 P9TTYT'T VESTOE'T €87°02S'T €ETVTB'T v62'770'C 8L1°T18C 9LT'S9EY
899'059 618'S0L 788'60T'T ¥95'SLT'T 790'895'T €61'950'C STY'LT8'T 86'SHY'E £52'798'C SS0'T6S'T
vLT'sST'T 666'7SET 0TL'6T5°T T0v'8LS'T 90Y'STLT S0v'960°€ 906'€8°€ €8T°605°€ SSE'G8EY 90S'TLEY
090°0€L'T S 90T'676'T S 6TYVIV'T $ 060'SLT'T $ S8L'VTST S TL9VLST $ 006'SLT'T $ 020'ST6 S €LLSTST $ 8180LT'T S

2102 €102 ¥102 S10Z 9102 L102 8107 6107 020z 1202

1ea |easly
T 3Npayds

(8ununodoy jo siseg |entddy)

SIeaj |edsly ua) 1se]
uoINsod 19N Ul sasuey)

0avy010d ‘Yarvs 40 AL

anuanay/(asuadx3) 19N JuawuIBA0D AJewilid [e10]
S 130y adA3-ssauisng
S3I1IAIDY [BIUBLIUIBA0D

anuanay/(asuadx3) 1oN

SaNUAN3Y WeJS0.d JUBWUIAA0D Alewlid [e10)

1n110e adAl-ssauisng |e10]
suonnquiuod pue syuels |eyde)
suolnqgl1uod pue syuesd Sunesado
131U3) JuUaAT Juejdwesls
JEITEIS
1318\
S921AI3S 404 Sa8IeYD)
:S91}IAIPOY adA}-ssaulsng

S3IIAIIOY [RIUSWUISAOD |10
suonnqliuod pue syuels |eyde)
suolnquIuod pue syuess Sunesado
uoleatdal pue syed ‘ainyn)
$132.415/S)40M
Asyes
JUaWUuJaA0S |eJaURD
$92IAI3S J0) S981eYD)
1S311IAIDY |PIUBWIUIIN0D
sanuanay weusoid

sasuadx3 JUaWUIAN0D Asewlid (€301

sa111AI0Y adAr-ssauisng |e10]
131U3) JuaAT Jue|dweals
19Mas
1918/

:S311IAIPY 2dA}-ssauisng

S3I1AIIY [EJUBWUIBA0D |B10]
199p WJa3-3u0| UO 35I|
uo|1ea1da4 pue syed ‘ainn)
$193415/s3}40M d1|gnd
Aiayes oignd
JUSBWUIBA0D |elauan
IS3IAIDY |BIUSWIUISA0D
sasuadx3



€9

YET'TSE $ €0EL0E'E $ 6ITTSTT SPT'1SS'S $ 0Sv'ETy'T $ GES'06Y'E S TwT'eor’L $ 0Zy'91S‘T S LE6'T8Y S 66£T8CY S
755'8€S TTE'626'T S80'7Z8 06t'500°C LEO'8LE T6LTSS'T T€T'2TST (Le€'92L) (Lyy'LT8'T) TT8°292T
(8T¥'£8T) S TE6'LLET $ PE0'8CET GSL'SKS'E S ETV'SHOT S €EvL'8E6 S TI0TPL'Y S LSL'THT'T S ¥8E0TET $ [88'€ET0E $
6VSTIE'E $ 879'8T8'Y $ SI8'S86'Y 89L'STO’L $ v10'8TI'8 S T/8'79E"8 $ 808'TL6'TT S £86'816'6 $ T6T'6TETT S 669°€8V'ET S
(6£0°€ST) 02’06 8Y9'TET TTT'62C vSTTYT 8TE'859 S/LT'06T'T (£98'T9Y) (159°€€9'T) (90€°07)

000°00T 00778 998°07¢ €01°02C 00T%ZT 087'S€9 8762T'T (0825L5) (eT€7€LT) -
(1£9'092) (68€) - - - (9t€‘0T) - - - 009

T65°L $ €619 $ 78L'01 8006 $ ¥S0°8T $ PSE'EE S LTT'T9 S ETVETT $ 79986 $ (90607) $
879'S9Y'E YIv'8EL'Y L9T'VSL'Y £59'98L'9 098°586'L ¥SS V0L L €€9°78L°0T 7S8°08€°0T Tr8'TS6'TT S00'70S'ET
(000‘00T) (007'%8) (998°022) (eot'022) (0oT'v2T) (082's€9) (876'L2TT) 087'SLS ETETELT -
(egT'TECD) - - - €06°SL (8ze's) - 879'LT - -

[44:37 €EE'EE z9€'e TqTTT v6L'8TS Ela%334 ¥9L'vTT Tv'9L ¥20'6ST €82'00€

- - - - - - 08LTLT'E - -

755'9 7ER'E 8101 957'0T 98€'ST [ord43 6TY'SL 8TL'STT €0T'6L (€£5°LT)

€VS9LT 206'TvT TITLTT 051’502 0€T'8YT - - 9TE'LEE €IS'6VE SET'L9Y

769'16T 120°0LE 8T e [7A% 7433 78€'€0E 8EE'80€ 079'6€€ 706'SYE [434l743 9vL'TSE

- - - TLY'98S'T $69'S8L'T 18L°6v8T 9vL'L66'T 89T'€0ET 8GE'08SC LSL°10T'E
0sT'ore's S VELTUTY $ €69'66EY 865'658'7 S 0L5T9T'S $ LLS'STL's $ TSTOTT9 S 66€609'9 S 66T'€TL'L $ LSS'V6T6 $

2102 €102 ¥102 S10Z 9102 L102 8107 6107 020z 1202
‘.mw>_m0m_u

(panunuo)) z a|npayds
(8ununodoy jo siseg |entddy)

SledA |edsi4 uay i1se

uoIISOd 19N Ul sasuey)
0avy0102 ‘varvs 40 AL

0d 19N ul @8uey) |e1o|
Sal}AOY adA3-ssauisng
S31IAIDY [BIUSWIUISA0D
uo|Isod 1aN ul asueyd

1uawuJaA08 Aewnd jeo|

salAloe adAy-ssauisng [e101
(ano) ul susysued|
S)3SSE JO 3|ES UO (S507) Ulen
snoaue||aasiNl
sSUjUIed JUBWISAAUL PAIJLIISAIUN
: 10y 9dA3-ssauisng

SJ9JsueJ] pue ‘swall [e1ads ‘sanuanal [eJauas [e10]
(ano) ul suaysued)
513SSe JO 3|eS U0 ($507) uleg
snoaue||asIA
suonnguiuo) [exde)
s8ujule3 JuswisaAU| paldLIsaIUN
saxe] uonednaaQ
saxe] asiyouely
Auno) - xe| sajes
Xe] sajes
1S3IAIDY [BIUBWIUISA0D
uoinsod 1au ul saSueyd J3Y1o pue SaNUIAIY |eI3UID



1)

€£5€°.62 £06'80€ $ JzTll $ 1iv'eie 677.°80F $ (€60°91€) $ (816'021) $ 6827189 €27'902°L 965669 |
- - - - - (eLv'622) (811°€68) - - -
£5€°262 £06°80€ 122101 - - - - 855°082 - -
- - - 112'€52 99/'282 ¥80'1.82 619'086 9L0'9vL 8/9'888 620'85€'L
- - - v6L°6L1 £86'G2Z1 962°Z€1 128'16L €0L'9€2 59062 Y70'eLE
- - $ - $ - - $ - $ - $ zL9'8lL 0oLz €LY'8Z
009°206'E 1¥1910'Y $ 86,6821 $ GeloLLY G5£'9/8°G $ €z6'Erv'S $ 68£28Y'S $  /Ev'298'S 925°161'9 Z8v'99v' L
GEL1E9T 268°9L0°L 912Z19'L 085°262'€ 96€°€55'G 01921 ¥S€'GEC'G €86°LLV'S 9/2'596'€ 1Z8°CL6Y
298'% 0zLY 1199 G58'8 - - - - - -
618'600'L 919'60.'C vev'vry'e ov8LLL L - - - - 8/1'608'L v£Z'0L0'Z
88Z°LLZ GE6°08C L'z v10'6.2 000°592 000°522 000'%22Z 000°09¢ 000°08€ 000°08%
96v°0G ¥25'vS $ - $ ov8'ol 656°2G $ €5.'26 $ 9862 $ ¥Sv've zL0'.€ 12v'29

z102 €102 7102 5102 9102 1102 8102 6102 0202 1202

Jea) |edsiq
€ a|npaysg

(Bununosoy jo siseg [eniddy PalipPo)
SIeaA [edsiq ua] jseq
spund [ejusWUIBA09 Jo saduejeg pung
0avio109 ‘vaiivs 40 ALID

spuny [ejuswiuianob Jayio |je [ejo |
paubisseun
paubissy
papiwwod
pajoLlsey
a|gepuadsuoN
spuny [ejuswiuianob Jayio ||y

pun4 [eJaua9) [ejo ]
paubisseun
paubissy
pspiwwog
pajoL)say
a|gepuadsuoN

pun4 |elauag)



g9

%v9'€ %LO'E %IT'E %vL'8 %08'8 %L6'E %8L'T %06'C %TY'T %0T°C
726 S 169091 S 9LE'T8 S 687'9EY $ 86Y'70C'T $ (805'vL8) S T65'€€T $ SOEZ8I'T S €TTYS8 S 6C189LT
(000’00T) (oov'v8) (998‘0z2) (€01'022) (00tT'¥2T) (082's€9) £V9'75C STT'TES (sz0'26) -
- - - - - - 0€8'6€EY - - -
- - - - - - (ToT'%8) - - -
- - - - - - €2L'19T SE8'SST - -
(ooo‘00T) (00v'v8) (998°0z2) (eo1'022) (oot'vzT) (082's€9) (821°190°T) (92£'v00°T) (€15'61€) (0€L'v86)
- s - s - s - s - s - $ 6TE96L $ 900°08S‘T S 88175 S 0EL'V86
¥2T'TI0T S L60'StT S TvT'Toe S T6E'999 S 865°9TET $ (8cz'6€T) $ (¢s0'6T) S 06T'TSE S 8vZ'1S6 S 6C1'89LT
0EEYTI9 £06'THT'L T8T'C0E'L 755716 ¥89'VET'8 €9T'TTT'0T 8%6'€98'0T £0€'S8T'TT 150'592°2T 69€788'7T
016'S6 TLE'9S 0€L'TS 0£9'08T YITYET TE0'TY €97'LE S9T'Ty 0L0'T¥ 996'7€
8LL'9L 09t'S0T €0T'60T £L9'9TT 9€5'8TY 008'0ZT €50°09T T0Y'1TC S6b'TTT 0vS'eTe
S0L'866'T L18'66T°C 958'65T°C T6L'sTS'E €I8'Y10'C £00'29€'E LSb'S66'E 798'€60°€ 06L'€85°C TES'699'E
€20°LL8 695°L0T'T 758086 SL8'T06 0v5'9€0'T 025'981'T 960'7ST'T TTETTST 6£8'8TT'C 8LS'EEY'T
119795 100'229 856'6€9 0TZ'LEL T1S'LE6 Tr9'VET'T LET'6LO'T 9ZE'E0E'T EEV'TOE'T 759'811'T
TrS'SST'T L¥6'82T'T SES'06€E'T 121'605°C T65'TSY'T SL5'028'C 9€S'€00'E S00'V6E'E 800'8€9'€ 988'980'
T9L'5P8 LEL'TTE SY1'696 LO6'TY0'T 6LY'TVT'T 885'ShY'T 90V VEE'T TTTBILT 9L€'652'C 912'820'C
¥55'929'L 000'88Y'L £TY'V09°L ¥16'898'6 787’1956 SE6'TL8'6 968'78'0T €61'9€9'TT 667'9TCT'ET 861'2759'9T
69€'T0T 6T 79T ¥15'8S vOT'TOL T0v'8%9 880'95 9LL'EVT VLE'LBT €€6'1SC 9TY'6vE
- - - - - - - - 88L'06 TET'ELT
7559 - - 95201 98€'ST 0ze'TE 6TY'SL 8TL'STT ¥60°6L (€£5°LT)
£85'S9 768'19 €8€'TS 76105 LEL'Y 95£'19 €81°TL UuY'LS T6L'LY LE0'6Y
9z6'0LY 859'7TS rv8's8y SY6'SE9 €55'879 6¥T'T¥9 877'689 S78'089 S00'2LS SLT'IVL
€€9'29T'T 665'TS8'T €61'L70'T £T5'2L0'E €20'805'C £0L'9%9'C 8TT'80€'E S0€'887'E 916'LSL'E 799'8€E'S
L8Y'YTL'S $ £59'S8L'Y $ 68T'T96' $ 0T6'86€'S $ T8TYIL'S $ ST6'€€09 $ TLT'9SY'9 $ 6LL'90E'L S TLL'9TY'R $ 8ES'ETO0T
Z102 €10C %102 ST0C 9102 £102 8102 6102 020z 1202
Jeaj |easiy
v aInpayas

(8unnunoddy jo siseq |enJddy payIpoAl)

S1edA |edslq ua) 1se]

Spun4 [BIUSWIUIAAOD JO sadUejeg puny uj safueyd
0avy0102 ‘vaivs 40 AL

sainiipuadxa
|eudesuou jo aejusdiad e se 921AI3S 1990

sasue|eq puny ul a8ueyd 18N

(sasn) s224n0g Suidueul4 JBY1Q0 |BI0L
suoinguIuo) [exided
punjoy YOgvL
spaadoud asea
N0 sJaysuel]
ul siajsued]
:(sasn) sea4nos Supueulq 19Y10

sainypuadx3
J9A0 anuaAay Jo (Adusdiyaq) sseox3

sainypuadxy |elo]
s98.eyp [e2sly pue 1sa191u|
|edipuld
:92IAJ9S 199Q
Aejino |eyde)
uoneaJtdal pue syued ‘@inyn)
5192415/5310M 21|qnd
Aayes ognd
JU3WUIBA0S |esaUdD
:uaIn)
sainyipuadxy

SaNUaAdY |P10
S9nudAal 13Yl0
SpPa320.4 ddueansu|
9NUBA3J 1SaJ3lu|
S$94Nn}i8}40} pue saulq
$92IAI9S J0) Sadaeyd
|ejuswuianosiau|
saxe]

sanuanay



90

%6'VL %0'78 %1'v8 %8°0L %v'8L %6'6L %6°LL %S'C8 %€ %V'6L
%001 %00T %001 %00T %00T %001 %001 %001 %00T %001
%1€ %0'v %t'E %6'C %E'E %' %L'T %S'€ %UE %S'€
%1'S %09 %t'S %8V %0V %6'€ %0V %9°'€ %0°€ %L'T
%0°0 %1'TT %t'TT %L'TT %8'€T %S'€ET %9°€T %0'vT %SET %EVT
%8'16 %089 %8'89 %9'69 %889 %E€"0L %9'69 %6'89 %E'0L %569
%6 %V’L %L’V %E'6 %L %1°S %C'L %9'ET %S VT %¥'0¢
L8Y'VIL'S 66L'6€19 609'€6€'9 S 76£'S86°9 S LL8'66V'L S 969'€88L $ 819/¥¥'S L8656 $ Z0v'786'01 S S6T'TTTET S
€VS'9LT 206'TvT [4%4FA%4 051'50T 0€T'8¥C LYY'S8T ¥ST'622 9TE'LEE €1S'6VE SETL9Y
¥69°T67 120°0LE v8TvreE TLT'VEE 78E'E0E 8EE'80€ 079°6€€ ¥06'StE TET'6TE 9vL'TSE
- WIYSET 0TV'TEY'T TLY'98ST S69'S8LT 18L'6¥8T 9vL'166'T 89T'€0€'C 8S€E'085'C LSL10T'E
0SZ'9vZ's VEL'TLT'Y €69'66€Y $ 865658V $ 0L5T9T'S S OET'0vS'S $ 860°188'S 66€'609°9 $ 66T€TLL S LSS'V6T6 S
(4544 €10¢ 10¢ ST0Z 910¢ L10¢ 8T0C 610¢ 0zo¢ 120
dea\ |edsiy
S 9npayds

sieaj |edsl4 uag Iseq

(eseg anuanay jo jusauodwo) Jofe)
Spuny [EJU3WUIIA0Y - 324N0S Aq SINUIAIY XeL
0avy0102 ‘vanvs 40 ALD

S9NUBASY pun4 |BIUBWUIBA0Y |B10] JO %

aNUBA3Y Xe| [e10] JO %
xe| uoizednaoQ
xe] asiyouely
Auno) - xe] sajes
Xe] sa|es
S9NUIAJY Xe] |e10] JO 98ejuadIad

Je3A JOlid WoJ) d8uey) %

xe| uopzednaoQ

Xe| asiyouesq

Auno) - xe| sajes

(s@1egau Jo 10u) XB] S9|eS
924N0S 3NUANIY Xe|



VAQ)

(219 ‘£T0T ‘6T07) 1e9A pasaquinu-ppo yaes ul sueah omy Aians passassead si Ajunod aya ul Alsdoud

xe} Ajuadoud e Ar3| 1ou sa0p epljes jo Al) syl 910N
921440 S,40553ssy Aluno) :22unos

|eyoL
pueq juesep
passassy a1e1s
|eljuapisay
|elsnpu|
1dwax3
|e12JaWwWwo)
|ean} o8y

anjeA [EN1OY pajewIs] JO 988U B SB dN|eA PIsSIsSY d|qexe ]

%0°ST %C'ST %T'ST %€E'ST %L VT %0 7T %EET %CET %TET
%0'6C %0°6C %0°6C %0°6C %0°6C %0°6C %0°6¢C %0°6¢C %0°6C
%0°67 %0°67 %06 %0°6C %0°67 %0°67 %0°6C %0°6C %0°67
%0'8 %0'8 %0°8 %0°8 %TL %TL %C'L %L %TL
%0°6C %0°6C %0°6C %0°6C %0°67 %0°67 %0°6C %0°6C %0°67
%1'8T %T'8T %E'8T %t°8C %'8T %8 %E 8T %E'8C %T'8T
%067 %067 %0°67 %0°67 %0°6T %067 %0°67 %0°67 %067
%0°6C %0°6C %0°6C %0°6C %0°6¢C %0°6¢C %0°6C %0°6C %0°6¢C
6V0'SOE'YZT S 86£'708'6TT €/8'788'6ET $ 8S9'TLSLPT S 09¥'965°8ST S OTSTOT09T $ OSEVTLZ8T $ 0ST'TE9'68T S OISTI8YCT $
678'TSL'E 8/L'6€9'E €50'S0TY 89T'166'E 025'6L0'S 0791687 06%'202°L 086'CLY'L 086'€€L0T
0Z€'66L°E 097'v6Y°E 09€'€60Y 01’807y 0SY'v6vy 04S'€SEY 066'8£6'9 0T€'807'S 0T5'v65°S
0Z1'6L9'sy 0L6'9vE'vh 0£6°259'81 019'2LL'6V 079'666'€S 0T6'LL6'SS 0L2'6v0'TL 000°£S9'EL 0v8'£81°88
ovL'129'1 0998651 066'€SL'T 069'6VL'T 080°L6L'T OvL'TT6'T 0vL'8L0'C 0EV'TV6'T 0S¥'818°C
0€S'V€9°8¢C 000'S¥6'€€ 0T¥'7€98€E 069'£9S'€v 085'99L v 090'T¥S Sy 055'8T0'8Y 081'0528Y 092'609'TS
0Ev'TTL Ty 0Z£°099ty 08L'T€S v 0LT'66T VY 065'6E€8Y 087°9S€’LY 092'€LT'1S 0L6'€66'TS 09€'TLL'Y9
08096 $ OT¥LTT 0S€'S0T $ 0z9's8 $ 0Z9'6TT $ 0€€'6TT $ 0S0'80T $ 0L7'80T $ 00T'SPT $
%0°€ %L°8 %6°€ %E'ST %v'C %L°ET %L'T %67

TEE'TER'6C8 S TEE'E90'GS8 ¥6C'SST'6C6 S 9EE'TER'S96 S C96'SPR'EIT'T $ 9LT'E8T'OVI'T $ vSS'8VL0TY'T $ CILOTEVEP'T $ 061°€86'60L'T §
TEE'LE6'TT 6€6'0S5TT 06T'SST'VT €6E'T9L'ET S00'ZTSLT 60%'£98°9T £50'€S8YT ¥£9'891'ST 86v'ZT0'LE
06T‘V60°ET 00T‘v¥02T 00€'STT VT 00L'TTSVT 06086Y°ST 0872T0'ST 025's90'vT 0Ev'796°LT 008'262'6T
£VT'87L 805 vL8'LET'LSS £81°0£T'TT9 18¥'v£2'529 L€6'666'67L SLY'SLY'LLL 1948/9°£00'T  T8C'99T'0E0'T  96L‘TLEEET'T
122'265's 999'715‘s 68€'810°9 8TS'€€09 L18°96T°9 621°0€99 6L0'89T'L 8857699 006'8TL'6
90.'608'T0T T6€L0€°0CT 9€7'8E59€T £95'6%S €ST TT'8ES LST 981881091 169508691 ¥SE'Y09°0LT GE8/7L'98T
0E€'S8TE LYT 90SS0T‘LYT STL‘Y99°9vT LOE0TYTST 0/t°889°99T 9/7'867°€91 L18'708°9LT ST0'6€L'T8T ze0‘sse‘see
60€'TEE S ¥S8'vOv LLT'E9E S 0L£88C S T0v'TIy S TTY'TIY $ 66STLE $ 09g'€LE S 6CE00S $

€102 v102T ST0T 910z L102 8102 6T0C 0202 1202

Ae3 A |edsi4
9 3|npayds

SJea) |edsi4 aulN iseq
Awuadoud ajqexe] Jo anjep [en1oy pPalewilsy pue anjep passassy
0avyo10d ‘vanvs 40 ALD

anjeA passassy a|qxel [e3ol
pueq juedep
passassy a1e1s
|eljuapisay
lelsnpul
1dwax3
|B12JaWWo)
|eany o8y
an|eA passassy a|gexe]

paA sorid wouf abupyd abpIUIISH
aN[eA [enjoe pajewi1ss |ejo]
puet juedep
passassy 21e1s
|el3uapisay
|euisnpu|
1dwax3
|elJaWWOo)
|ednynoLdy
an|eA |en1dy pajewnns]



89

%06°L %06°L %06°L %06°L %01'8 %01'8 %018 %598 %59'8 %59'8
%6°C %6°C %6°C %6°C %6°C %6°C %6'C %6°C %6'C %6'C
%0°C %0°C %0°C %0°C %S°T %S°C %S°C %SL'C %SL'C %SL'C
%0°€ %0°€ %0°€ %0°€ %0°€ %0°€ %0°€ %0°€ %0°€ %0°€
2102 €10C 10T S10C 910T L10T 810C 610C 00T 20T
183 [eIsly
L 3Inpayds

SIe3A [edslq Ul 1se]
sajey xe] sajes SuiddejsanQ pue pau1q
0avy010) ‘vanvs 40 AL

91eY Xe| S3es [e10]
opeJo|o) 4O 31kl
Auno) aayeyd
eplles jo Aud

Anu3g Suixe)



69

"DIOP YN SIPNJIUI [DI0) “SIUBWAIIND3AI ANDIIUSPIfUOD J2ADAXD] 03 AN 3|qDSD3[2] ION - YN
*96€ JO 3104 XD} S,A31D 3Y1 UO PIsDQ PAILINIILI UG SDY JIGUINU SIY3 OS S3[DS (IO JIDYS JOU SIOP 3IDIS BY ‘SUOIII3]|0I XD S3IDS SABOUDW JIDIS Y1 ‘A1) AI0INIVIS OPDIOJOD D SY 4

%0°00T %0'00T %0°00T %0'00T %0°00T %0°00T %0°00T

%9°C %S'T %L'T %6'T %0°C %8'T %L'T 4N
%0°0 %00 %0°0 %00 %0°0 %00 %00 $3JIAJ3S |euolieonpy
%00 %0°0 %0°0 %T°0 %T°0 %0°0 %0°0 Sununy pue Suiyst4 ‘Asisalod ‘@unynosy
%00 %0°0 %0°0 %00 %0°0 %00 %0°0 30UBJSISSY |ID0S pue aJe) yijesH
%C0 %10 %0°0 %0°0 %0°0 %00 %0°0 uoIvelIX3 SeD g (10 pue Sulhuienp ‘Buluiy
%0°0 %0°0 %00 %00 %00 %0°0 %0°0 8uisnoyasep pue uonjepiodsuel
%10 %10 %10 %0°0 %10 %0°0 %10 uolelpaway pue Juawaseue| dseM pue Joddng pue aAlesIuILPY
%00 %10 %10 %10 %10 %10 %10 JUeINSU| pue adueuly
%E0 %Y'0 %C0 %€0 %C0 %Y°0 %¥°0 UOI1B3J9Y 1@ JUSWIUIBMBIUT ‘SHY
%C0 %C0 %€0 %€0 %€0 %€0 %S0 |B21UYI3| puE JJ1IUBIDS ‘|BUOISSDJOId
%60 %L°0 %80 %6°0 %0'T %9°0 %L°0 Sulsea pue [euay pue d3e3s] [eay
%0'C %81 %9'T %S'T %6'T %0'1T %0'T uonew.oyu|
%C'T %E'T %T'T %T'T %S'T %E'T %S'T uol3dNJIsuo)
%L'T %S'T %L'T %L'T %6'T %6'T %0°C SIIIAIBS J3Y10
%E'T %L'T %0°C %L'T %9°C %0°€ %6°C 9peJ] 9|esa|oym
%0°'T %T'T %L1 %T'T %Y'T %v'T %0°€ Suunioeynuey
%961 %L'6T %L°0C %E"0C %L'61 %9'ST %C'8T 82IAI3S PO04 73 UOIIEPOWIOIDY
%L°89 %8°89 %L'L9 %189 %C'99 %Y TL %8'L9 SpeJ} |le19y

xe] sajes |e10] jo aSejuadiad

188186 S LEL'TIT'S S OET'OVS'S S ETV'TY6’S S 1590999 S 66C'€CLL S LSS'V616 S |ej0] puein
4N 4N dN 4N 4N 4N 4N salnn
4N 4N 4N 4N 4N 4N 4N uoljeJisiuiwpy 21|gnd
4N 4N 4N YN YN YN YN sasiidialug pue saluedwo) Jo Juswaseue|p
8LE T 08T LL e ves SEET S92IAJSS |euOl}EINP]
96L'T [45:44 ST o'e €08°€ SIY'T 8TTC Sununy pue Sulysty ‘Adysalog ‘inynody
6T T€ - LTE L9Y'T 196T T12C uovelIX] SeD % |10 pue Sulhuieny ‘Suluin
66'TT 6999 €LET TL9T £89T 09T {7A%4 JUe]SISSY |eID0S pue ale) yijesH
- - - - C0ET 0T’ £89C Suisnoyasep pue uonepodsuel|
(373 76'C 878'c 81T 6vE‘L 9Tv's £v.9 uojjelpaway pue Juswadeue|\ a1sep\ pue 1Joddng pue aAnelISIuIWPY
02T 596°C €20°E LY8'E 0499 L19°L 8v6°L ddueJnsu| pue sdueuly
08S'ET 9/5'6T 98T'ET 808'ST 8L0'ST T€6'TE T29'8¢ |BIUYI3 ] pPUB J1IUBIDS ‘|BUOISSD401d
95S6'TT SVEOT 120°ST 1S0°LT 9L0°0C wI've sy UoIE3II3Y 73 JUBWUIELAT ‘SUY
89L'€V TL0'8E [s[4%47 78L'1S 12499 L6L'YY ¥29°L9 8uiseat pue |ejuay pue dlels] |eay
090°00T 8L9'S6 Y106 89€/8 6T9'€ECT 96T'LL 61526 uonewJoyu|
SLL°09 €V€°69 09€'T9 €29'79 TLT'00T 616°00T 895071 uol3dNJISuU0)
878'V8 S8L6L S20°€6 98/'€0T 9¥8'SCT 980°EVT YL€T8T $9JIAIBS 13410
€18'99 1€9'T6 81STTT ¥2S65T 88€°0LT £18°8TC €15°99¢ Sunioeynueln
T6L1S 600'8S 0SE‘8S £59'29 6€CT9T 0£0'88T ¥92'2LT dpeJL 3Jesajoym
ovL'SL6 9EL'9€0°T SEELYTT 009°€02°T 9T8'L0ET $28'902°T 69€°0L9°T 9JIAISS POOH 7§ UOIIEPOWOIDY
ETLTTY'E $ T6LLIYE $ 66EBVLE S vI88v0v S €98V0V'Y $ 89L°LTS'S $ LS8'TEC9 S sped} |le19y

Su01193||0) Xe] s3jes

00£79099T § €E€T'T6E'SLT S 000'TL9'V8T S ¥LL'080°86T S T8S'889'TCC $ O0OE‘€vv'LST $ €E€T'S8Y90E § » (pa1€INdE)) S3|es |ejoL

S10C 9102 £10C 810C 610C 020 120¢
Jea |edsly
8 3|npayds

SIedA |BISI4 UIADS 1SET]
A10891e) Aq SUOIID3||0) Xe] S3[es pue S3|es d|gexel
0avi0102 ‘vanvs 40 ALD



0l9

'xe3 Ajadoud e 329]|0d 10U saop epijes jo Ay ay| 910N

*21e82.188e a3 Ul PasO|ISIP ¢ AJUO UED pPUE [BIIUSPIIUOD S| UOIIBWIOUI JOPUSA Xe) SI|eS

%109 %LEY
€80'9€6'C $ TrL'STOY S
ot
8
L
9
14
S ot
6
8
L
9
S
6 14
€ €
[4 [4
T T
juey juey
STO0T 10T

6 3INPaYds

po129]|0) Xe] S3|es |e10] o a8ejusduad
« S19Aedxel o doy Aq pied saxey s9jes |e10]

271 S|910H auuaAay)

dio) A31au3 sowyy

BPI|ES 4O S, p[eUOdIN

REIReL-E 11}

0D Jaquwin uoyAq

0pEeJ0|0) JO 0] IIIAISS d|gNd

oul aNadIv

oul pul 124

90IAJ3S Swueall4 pue Sulluny uedudwWY
19)4e |\ POO4 |einleN 28e110) UlWelA
$3IIAISS WO uozewy

Ju| epljes xajdoiny AJauno) 3 umo |
Alddng awoH % yauey s,ydopinin

au| XIS A04 24015 Aemajes
S31IeIPISNS 13 JU| S9401S MEeAI-|eM

JaAedxe)

(Ajsnoinauad payoeul Jou) oSe sieah £ pue Jeaj jJuadin)

siaAedxe] xe] sajes |edpulid
0avy0102 ‘vanvs 40 ALD



L1O

120 404 3|qe|ieAe 124 jou aJe so11snels (g)

*3]ge3 SI13S1383S JlWou0d3 pue djydesSowaq uo passojdsip dJe uopreindod pue aWodul [euosIdd (T)

VLL'E $ 909°€ S L9g'€ S ger'e S 899C $ €0SC $ Tov'e S L0EC S TPe'e (2)
%0°'ST %671 %Y'E€T %TET %9'6 %S'8 %E'8 %6°L %8'L (2)
€ET'0E6'6T S OLT'9ST'6T S STI'ETT'ST $ 919°09Z'LT $ €LT'9SSPT $ 99T'LLOWT S 689'L66'€T S SST'L8L'ET $ OVO'TE'ET 98.'776°CT
L8T'VTC'8T  $ G8S'SSSLT S SET'TCLOT S TO0'T88'ST S LTEWBT'ET  $ 0TT9E6'ZT S €46'YS8'CT  $ SE0'009°CT  $ 95¢°/59CT 785891°ZT
- - - - - - - - 86T°L9Y 6T9'S6€
000°878vT 00£'S9t'vT S00'vY6°ET C0T'9TH'ET SST'TI8CT TOE'T6VCT TY'oLT T 88E'TER'TT TLO'T8Y'TT LEE'STT'TT
L8T'9LE'E $ 688°680°€ $ O0€1'8LLT $ 006°S9v°C S TLTEsy $ 616 VWY $ 1S5'8/9 S L¥9'89L $ L86'80L 879°L¥9
9v0'90L'T  $ G8S'009T  $ €8Y'T6V'T  $ VI9'8LET $ 9¥8'T9Z'T  $ 9vO'TYI'T  $ O9TLTYI'T  § OST'Z8T'T  $ ¥8L'WL6 T0T'vSL
T10C €10C ¥10C S10C 910¢ L10C 810¢C 610C 020¢ 120¢C
Jea, |easiy
0T 3INpayds

SiedA |edsl4 ua) 1seq
adA] Aq 1ga@ SuipueisinQ jo soney
0dvy0102 ‘varvs 40 AL

(1) ended 4ad 193@

(T) swodu| |euosiad Jo adejuadiad

193Q |eloL

|eloL
s9sea]
puog anuanay
sueoq 13 910N
INOY 9dA] ssauisng

sasea
S3IAIIY [EIUBWIUIBNOD



[4%9)

9|qe1 $211s11e1S 21Wouo0d3 pue dlydesdowaq uo pasojasip ale sandiy uonendod(z)
3|npayds Aliadoud a|gexe| Jo anjeA |en1dY Palewils] pue anje ) passassy Uo paso|Isip aJe sanjea Ajuadoud [endy (T)
9|qe|ieAe J0u aJe sanjeA Ajuadoud s|qexe) 4o uone|ndod

659 $ 8wr'e S Trr'e $ 6SY'T $ 8LTT S Evle $ v88T $ €87 S w8 $ * (¢) ende) sad 1g2
. %09'T %2S'T %vv'T %EE'T %2T'T %660 %LLO %EL0 %650 (1) Auiadoud aiqexeL
10 BNn[eA |ENIOY pPaleWIIST JO 98e1uadiad
€96'TCT'YT  $ 806'EVZ'ET $ O6V'0LO'ET ¢ ZOT'9TY'El § GST'TI8ZT  $ TOET6V'ZT ¢ 66ST9CTT  § SOLW8'0T  $ 6GEE'9VY'OT  $ 8SS'Zv0'0T S le3oL
££0°92L $ T6LTCCT  $ SIS'ET6 s - s - s - $ €816 $ £89'986 $ CELVEOT 6/£'280'T S9NIIS3Y puog 1553
000°8v8'YT $ 00L'S9¥¥yT $ SOOVY6'ET $ COT'OTV'El  § GST'TI8ZT ¢ TOET6Y'Zl § Zzv'9/T'Zl  § 8BETE8TT  $ TLOT8Y'TT  § [EE'SLITT spuog anuanvy

(444 €102 1oz S102 9102 £102 8102 6102 0202 1202

Jead) |edsiy
TT 3INpayds

SJEdA |BISI Ud] ISeT]
SulpueisinQ 1qag papuog [e1auan 13N JO soney
0avy010d ‘vanvs 40 ALD



€9

*sjua243d 3|qedtjdde a3ew1ss 03 Pash san|eA passassy ()
"120T ‘0€ dunr o sy (1)

s96'8/T'st S 193p Suiddejsano pue 1alIp [e30L
959'vL6 193p 10241p epljes jo Ay
60£V0€°TT 193@ 8uiddesanQ [e303qns
81986T'€E %6°TT 880°€86'€T Auno) aayeyd
169'S0T‘6T $ %0°00T 169G0T‘6T S (T) 11381@ |00YDS epljes

epljes jo (¢) aiqedyddy  BuipueisinQ 19ag 31UN JUBWUIANO0D)
A1) 01 9)qeanddy 98ejuadiad

junowy pojewnlsy

21 3nNpayds

1202 ‘T€ 49qwad9q 40 s
3q9Q SOINAIOY [ejuswuIBA0g) BuiddepaAQ pue 3oa.iq
0avdo109 ‘vdIvs 40 ALID



1423

JuswIssassy 40 1oed1sqy Ajuno) :924nos *

‘asodund 1ey3 404 p|ay uoi123]3 ue ul SuljoA asoyy o Ayuofew e
Aq panoadde os 41 panssi g 03 paziioyine aq Aew spuoq uoiesijqo |esauad jeuoilppy
‘paziioyine spuoq uofiesijqo |esauas ||e 03 saljdde uoewl| 3gap [BUOIINHISUOD YL

985001 S 6v0°CS6've $ 679°015°st S 98L018°6C S ¥99°885°0€ $ ¥99's€r’se S 9Sv'zen‘ee S €09°6€9°L¥ S uiJeln 19aQ [e8a]

- - - - spuog uol1edl|qQ |e4auan
- 1w 01 3|qedyddy 1gaQ

985°00T°€C 6¥0°56'7C 679°015°S¢ 98.°018°6¢ ¥99'885°0€ ¥99's€T’8€ 9S¥'C€0°6€ €09'6€9°LY (anjeA |en1oY O %€) NwIT 199a
TCS'6T00LL S 9L6'VELTES § T6CVSE0S8 S 698°C69'€66 S 8CT'TCI6T0T S TI'CeSv/T'T $ LS8'T80'TOE'T S TLL'986°/8ST S x ON|BA BNV
10T S10C 910C L10T 810¢ 610¢ 0zoc Tc0T
Jeap |easty
€1 9|npayds

siea [edstd 1ySi3 1seq
uonewJoju] uidie 1qaq |esaq
0avy0102 ‘vanvs 40 AL



139}

1207 10} pasea|al 194 10U SIASEIS

JOBXS J0U 3.am mm‘_zm_u— 9y} Os ajew1ss Jeah-g e sl ya1ym Asaing Allunwiwio) uedluawy ayl Wodj aue sanjea arewixouddy

Asnung Ajlunwwio) ueduswy ()
310°pajsinops-pady (€)

(STOZ pauado [00YdS JapeyD 1HOSSIIUOIA BPIIES 3L :330N) [00YdS Ja1Iey) 1J0SSIIUOIA BPI|RS PUE [-ZE-Y 3I143SIA [00YIS d1|gNnd epies ()

682°9€C 000°S¥T 000°S€Z 00v'8¥C 006752 S 006VLT $ 00T1'90€ 00Z'8Z€ 002Tve S *
95001 ovT'8€ LYS6E 108°0% 90L6€ S IvL'eE $ 809y SL89Y 6661 S *
69 'S 6'€ LT 0'C € 9'C e 'S e
9sTT 9LT'T 61T 16C°T EVET €LET 08€T SYP'T 79ET 6vv'T
0952v8'8¢T S8V LTT'9ET T09985'0€T S90°8EETST YYE9L9VIT  $ 8YS'6S6'89T S YIT'9TI'SLT 8SL090'VLT T8T'EEV'8IT S *
SSTYT S91°ST 6SYvT €VLLT 187°6C S 166'8C S T8E6T 619°8C LTL6T S *
LSy LSy 0'Ly 991 6’81 0'0S L'9% Ly o'vy *
CIE'S 60v'S 6€€°S SSP'S ¥29's 88'S LL6'S 7809 999°s *
<10¢e €10¢ 10¢ {114 910¢ L10C 810C 6T0¢C (114174 Te0c
1ea, |easly
T AINpayas

SJedA [eISId UIL Ise]
$211s11€1S dlWOoU033 pue dlydesSowaq

0avy0102 ‘vanvs 40 ALD

neaing snsua) 's'n (1)
:s910N Alojuejdx3 pue saaunos

~ ()(1) suun
BuisnoH paldnddQ-1aumQ Jo anjep ueipay

~ (¥)(T) shun Suisnoy
paidnadQ ||e 10} BWODU| PIOY3SNOH UeIpaAl

(€) @10y 1UBWAOC|dWauUn

(2) (ZT-¥34d) 3awjjoug |00yds J1jgnd
QWO0dU| |euostad

~ (v)(1) woou| eyde) sad

~(v)(1) 98v ueipaiy

(T) uonejndog



919

*92404 J0qe| ay3 ul si uonejndod Jo 9%5'gg Suiliodal neang snsuad uo paseq djewilss JuswAojdwy Au) |elo] 910N

%L LE 0SC'T
%9°T €9

%8°C €6

%8’ 091
%C'L L€T
%v'L e
%071 €9%

juswAojdwy 120¢C
A jeyor

40 98ejuddiad

‘pa1si| s1ohojdwa wouy Aj308.1p paAISIaL UOIIBWIOLU| :924N0S

193Ud) 94D JOUBA] BUIqWIN|O)

epijes jo Aud

191u9249dNG 1iew|epn

(sjooyos ||e pue ulwpy) ZeY 31M3sIg [00YdS epljes

UBWUIBA0D AJUno) 3aeyd

191Ud) |LIIPIA |eUOISDY SBII0Y 3Y] 4O HESH
19Aojdwz

Gl 3Inpayos
1202 1edA |edsid
si1a9fojdwz jediourid

0avyo109 ‘varivs 40 ALID



A3

‘puny Jue|dWeals Yy} ‘puny asidaiug alesedas e sem Juawiedap siy} ‘0Z0Z 03 JOldy

08'69 00CL 66'CL pa3joel 10N 6578 09'/8 0€'L8 LS'T6 s|ejoL
8’8 87’8 87’8 pa3oelL 10N 6T'L €L 8T'L 9€'L ue|d 1amas
8TL 8T'L 8CT'L pa3oelL 10N 8CT'L €59 899 8T'L ue|d Ja1em

asudiaug 191eMI1SE/\\ PUE J91B/N

vTvs v¥'9s EV'LS paxoelL i [43Y4 V9'EL VEEL €6'LL s|eoqns
08'TT 06°TT E€T'TT payoedL ion 6€°8T STl 0L'LT €5°0¢ uoieasddy B syied
00y oSy 8T's Pa3oeJL 10N 80°L 00°L or'9 06's x94N3NJ B SUY
veEY ey VeEY pa3oelL 10N veEY ey veEY ey $193.41S - SHIOM 2l|qnd
00T 00T 00T Pa32elL 10N 00T 00T 00T 00T |B43USS - SYIOM 2l Iqnd
09°0T 00T £9°0T pa3oelL 10N et ST'ET 00vT €8'vT Juawiedaq a4i4
0091 00°LT 00°LT pa3oelL 10N §S'8T 00°0C 00°'Te €E'TT uawedaq 31104
00'c 0S¢ 88'C Pa3joeJL 10N [4: x4 00'€ 00'e €e'e 1uawdo|ansg Anunwwo)
oSy oS’y €C'S pa3oelL 10N €8'S 06°S 06°S £9'9 ddukUl4 13 UolBASIUIWPY

pung |esauan

(414 €10C v10c ST0C 910¢ L10C 810¢ 6T0C (14114 20T
Siea [edsly
9T 3|npayds

uondung Aq saahojdwg jusjenainb3 awn-|ng - uonewdoyul Sunesado
0avy010) ‘vaivs 10 AL



8L9

syuawiedaqg AMD SNOEA :$324N0S
0707 10} S3IN31§ PAICWINST 1 4

sde] 1amas sSulids eyouod Jo umo] Sulpuey pawels epijes jo Ald sy ‘210 ul Suluuidag,

€86'GE [a743 VEV'VE 89%'SE 9TV'1E 091'T€ 6TL'6E 8vT'ov SLL°0T
LLT 10t e 8€C ¥0¢ VLT ¥0¢ 1344 LTT
TEST 67T 08T €95T LT 6791 97T 026'C 790'T
0zs 90S IS 06S 8CS 861 T99 S8 T9¢€
0€T'SC ¥8¥'9¢C ¥v'8C 19€|leAy 10N eleq €66'TY
3|qejieAy 10N eleq 997'9
9|gejleAy 10N eleq 99¢
611 80T 6€T |qejieAy 10N eieq 6L
S¢ Lc €S 89 911 €6 €ET 81T ov1
........ d|qe|leAy JON ejeg--------- LLT°09T 90T €vE T180°CS€E 9€P'0S€E L66'S6€ €9v'SLE 9T Loy
(014 144 k4 [4) 9L 9 €6 85 S9
009°LZy 00£°06€ 786'79¢ 99/°vS€E €0E'18E vr1°59€ €C6VIY SSP96€ 956°EY
SST €6t SoT 9L¢C we 0S¢ 44 JAZ4 €T1¢
6¢ 6¢ /x4 [44 €¢ 19 T¢ 61 9T
90T 196 80T 180T 168 696 956 786 880'T
69§ 0LS 96L L 08L 99L S9L SOt 149
................... 3|e|leAY JON e3eQ-------------- 8LL 098 8771 €L7°T €98 439
1443 0l4 T6€ SLT 1€ (01474 16€ €LE SS€
................... 3|Ge.|IBAY 0N BIe(Q-------m---=--=-= JAVA [4:78 978's 18T'S 18€'s LyL'9
LT 8 St 99 /8 8 6 9t ¥S
1€ 13 8¢ 144 8¢ €C Ja» 8T 4
L1 98 56 €01 L6 0L LS S9 Ly
LS €9 8 d|qe|leAy 10N eleg
[4) S0¢ 91y Tt 0LET Teer 8811 SGET [0j22"
08¢ £0€ TLE (0134 (4313 ay 0LE STV (974
S8 vL €ET 16T L6T €8T L0T 61 €8T
<10t €102 v10C S102 9102 £10T 810C 6102 0zoT
LT 3|npayds

uonaun4 Aq sioieaipuj SuiesadQ
0avyo10)d ‘vanvs 10 ALd

STs'9T
ovT
00Z'c

TLT
SCT'L8€E

€8T
796'€8¢

vre
L
€507
69
L€8
[434
696'L

114
(14
124
4
TLET
9ve
€SC

Te0T

S1U3aA3 Sulpuane s|doad

SJUDAD 93J) JUB|dWedlS

SINOY JUSAS JuB|dWedlS

JUB|dWED]S 1B SIUDAD JO JaquinN
:24nyn) pue suy

suonessi3ay ul-douq jo JaquinN
p|os sassed ss223y JO JoqWINN
swesgoud 29y uil syuedpijed
pa)oo(q s|ejual yied

144 UOIIE3IIDY pue SHied ‘[00d

«Sde1 mau jo Jaquiny
(suoj|ed jo suolfjiw u1) agesn Jamas
:jue|d JUsweal] 191EMIISEM

sdel mau Jo Jaquinn
(suoj|ed jo suoljjiw u1) adesn 421 M
jue|d Juswieau] J91e

suo112adsul 2414 Jo JaquINN
paysinguiixa saJly Jo JaquinN

sasuodsas Aduagiaws aJly Jo Jsquiny

suolie|olA Supyed jo uaquinN

SUO[1BID JO JaqUINN

S1594.€ JO JaquIinN

921435 Joy S||ed 321jod Jo JaquinN
:Aajes aljqnd

s1sanbaJ spiodas usado
$32UBUIPJO [1DUNOD
SuOI3N|0SaJ |1PUN0D
passado.d sasuadl| Jonbi]
passado.d $31e21413492 Yieaq
passad0.d $31e21413432 Yyuig
sywuJad Suip|ing
:JUSWIUIBNO0Y [BIBUSD



S8'€

S¢S

(A3

STy
134

—

LT

619

|qe|ieAy 10N eleq

|qe|leAy 10N eleq

19e|leAY 10N eleq

|ge|leAy 10N eleq

T

T

S8'€

S¢S

LE

Sy
134

-

8T

S8'€

S¢S

cLe

Sy
134

—

8T

S8'€
T

S¢S
A3

8y
(434

-

8T

|qelieny 10N eleq
|9e|ieAy 10N e3eq
|qe|IeAY 10N eleq
|9e|ieAy 10N e3ed

Iqe|leAy 10N eleq

|qe|ieAy 10N eleq

T

T

S8'€
T

S¢S
v'ie

(434
L'y

—

6T

S8'€

0€s

A3

(4474
1924

S8'€

ovs

L'LE

(4474
1344

S8'€

0SS
L'8€

[4 44
8'sh

S0

syuawiedaq A1) snoliep :5904nos
020¢ 03 401d 21BWINST 44 4

sesueyly pue Aadoud youey Jaanepue)\ 10§ 9882108 SIPNJOUI SIY L4 4

*AJuno) 33j4eYD Y1M Hoduly Japuexa|y 121LIBH BpIjes 3y} o diYsIaumMo saJeys epljes Jo AlD YL 4

SS9

€€9
E)
Shv

TC
S8'€

09s

6e

9ty
L9y

a9

9L
LT
S6
SS9
€€s
9T
124

TC
S8'€

S9s
or

A
9'8Y

S0

:$3j0N

suapuen a1md|nas Jo Jaquiny
B4 24n}n) @ SHY JO JaquinN
21n3nJ g sUy

S3|qe L dIudid JO JaqunN
spunousAe|d Jo Jaquinn
SpeaH uolesiu| Jo JaquinN
SUOIIRIS A NN JO JaqUINN
sue) ysed| Jo JaquinN

IN
sia1eayydwy Jo JaquinN
$93.] 4O JaquinN

s|ied] Jo s

sjded 4O JaquinN
£xSNed JO sa1y
Syed 91e3(S JO JaquinN
syoeY )i JO JAqUINN
SaUIT 238 M JOH JO SIIIAI
$193u) d1enby Jo JaquinN
uoeasnay g syed

suonels 8uidieyd (A3) 921YsA 214199|3 JO Jaquiny
+xx51Y817 192115 Jo JaquinN
5192115 4O S3IA

S}om dliqnd

saur 431/ JO SIIN
SaUT JAMBS JO SIIIAl
Slue|d JUaWieal] Jo Jaquiny

1UBWIEDIL 191EMAISEN / 11BN

SYoNJL 3414 JO JaqUINN
suoljels a4 Jo JsaquinN
si3|1eu] paads 3)IGOIAl JO JaquInN
S3|IIYIA 33110 O JaqINN
SUONEIS 321|0d JO JBGUINN
Ayages anjqnd

$354N07 4|09 JO JaquINN

SWINasn|A| Jo Jaquiny

$191Ua) AHUNWWO) Jo JBquInN

«SHoduly Jo JaquinN

sSuIp|INg JUBWILIBA0D [EJDUID JO JBGWINN
JUBWIUIAAOD [BJ3UID

810C

8T 2INpayas
3835 39ssy |eyded
0QV¥010D ‘Vanvs 40 ALD

uoipung Aq 2

6T0C

TZ0C



MCMAHAN AND ASSOCIATES, L.L.C.
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245 CHAPEL PLACE, SuiTE 300 FACSIMILE: (©970) 845-8 108
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INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING
AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL
STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

To the Mayor and Members of City Council
City of Salida

We have audited, in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States, the financial statements of the governmental
activities, the business-type activities, each major fund, and the aggregate remaining fund information of
the City of Salida (the “City”) as of and for the year ended December 31, 2021, and the related notes to
the financial statements, which collectively comprise the City’s basic financial statements and have issued
our report thereon dated May 17, 2022,

Internal Control Over Financial Reporting

In planning and performing our audit on the financial statements, we considered the City’s internal control
over financial reporting (internal control) to determine the audit procedures that are appropriate in the
circumstances for the purpose of expressing our opinions on the financial statements, but not for the
purpose of expressing an opinion on the effectiveness of the City’s internal control. Accordingly, we do
not express an opinion on the effectiveness of the City’s internal control.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent, or
detect and correct misstatements on a timely basis. A material weakness is a deficiency, or combination
of deficiencies, in internal control, such that there is a reasonable possibility that a material misstatement
of the City’s financial statements will not be prevented, or detected and corrected on a timely basis. A
significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe
that a material weakness, yet important enough to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this
section and was not designed to identify all deficiencies in internal control that might be material
weaknesses or significant deficiencies. Given these limitations, during our audit we did not identify any
deficiencies in internal control that we consider to be material weaknesses. However, material
weaknesses may exist that have not been identified.

Member: American Institute o][ Certi][ieal Public Accountants

PauL J. BACKES, CPA, CGMA AVON: (970) 845-8800
MICHAEL N. JENKINS, CA, CPA, CGMA ASPEN: (970) 544-3996
MATTHEW D. MILLER, CPA FRISCO: (970) 668-348 |
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INDEPENDENT AUDITOR'S REPORT
To the Mayor and Members of City Council
City of Salida

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the City’s financial statements are free of
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations,
contracts and grant agreements, noncompliance with which could have a direct and material effect on the
determination of financial statement amounts. However, providing an opinion on compliance with those
provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The
results of our tests disclosed no instances of noncompliance or other matters that are required to be
reported under Government Auditing Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance
and the results of that testing, and not to provide an opinion on the effectiveness of the City’s internal
control or on compliance. This report is an integral part of an audit performed in accordance with
Government Auditing Standards in considering the City’s internal control and compliance. Accordingly,
this communication is not suitable for any other purpose.

McMahan and Associates, L.L.C.
Avon, Colorado
May 17, 2022
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INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE FOR EACH MAJOR FEDERAL PROGRAM
AND ON INTERNAL CONTROL OVER COMPLIANCE REQUIRED BY THE UNIFORM GUIDANCE

To the Mayor and Members of City Council
City of Salida

Opinion on Compliance for Each Major Program

We have audited the compliance of the City of Salida’s (the “City”) with the types of compliance
requirements described in the U.S. Office of Management and Budget’s Compliance Supplement that
could have a direct and material effect on each of the City’s major federal programs for the year ended
December 31, 2021. The City’s major federal programs are identified in the Summary of Auditor’s
Results section of the accompanying Schedule of Findings and Questioned Costs.

In our opinion, the City complied, in all material respects, with the compliance requirements referred to
above that could have a direct and material effect on each of its major federal programs for the year
ended December 31, 2021.

Basis for Opinion on Each Major Federal Program

We conducted our audit of compliance in accordance with auditing standards generally accepted in the
United States of America (GAAS); the standards applicable to financial audits contained in Government
Auditing Standards issued by the Comptroller General of the United States (Government Auditing
Standards); and the audit requirements of Title 2 U.S. Code of Federal Regulations Part 200, Uniform
Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards (Uniform
Guidance). Our responsibilities under those standards and the Uniform Guidance are further described in
the Auditor’'s Responsibilities for the Audit of Compliance section of our report.

We are required to be independent of the City and to meet our other ethical responsibilities, in
accordance with relevant ethical requirements relating to our audit. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion on compliance for each
major federal program. Our audit does not provide a legal determination of the City’s compliance with the
compliance requirements referred to above.

Responsibilities of Management for Compliance
Management is responsible for compliance with the requirements referred to above and for the design,
implementation, and maintenance of effective internal control over compliance with the requirements of

laws, statutes, regulations, rules and provisions of contracts or grant agreements applicable to the City’s
federal programs.

Member: American Institute o][ Certi][iea] Public Accountants

PAauL J. BACKES, CPA, CGMA AVON: (970) 845-8800
MicHAEL N. JENKINS, CA, CPA, CGMA ASPEN: (970) 544-3996
MATTHEW D. MILLER, CPA FRISCO: (970) 668-348 |
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INDEPENDENT AUDITOR'S REPORT
To the Mayor and Members of City Council
City of Salida

Auditor’s Responsibilities for the Audit of Compliance

Our objectives are to obtain reasonable assurance about whether material noncompliance with the
compliance requirements referred to above occurred, whether due to fraud or error, and express an
opinion on the City’s compliance based on our audit. Reasonable assurance is a high level of assurance
but is not absolute assurance and therefore is not a guarantee that an audit conducted in accordance with
GAAS, Government Auditing Standards, and the Uniform Guidance will always detect material
noncompliance when it exists. The risk of not detecting material noncompliance resulting from fraud is
higher than for that resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control. Noncompliance with the compliance requirements
referred to above is considered material, if there is a substantial likelihood that, individually or in the
aggregate, it would influence the judgment made by a reasonable user of the report on compliance about
the City’s compliance with the requirements of each major federal program as a whole.

In performing an audit in accordance with GAAS, Government Auditing Standards, and the Uniform
Guidance, we:

o Exercise professional judgment and maintain professional skepticism throughout the audit.

o |dentify and assess the risks of material noncompliance, whether due to fraud or error, and
design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding the City’s compliance with the compliance
requirements referred to above and performing such other procedures as we considered
necessary in the circumstances.

e Obtain an understanding of the City’s internal control over compliance relevant to the audit in
order to design audit procedures that are appropriate in the circumstances and to test and report
on internal control over compliance in accordance with the Uniform Guidance, but not for the
purpose of expressing an opinion on the effectiveness of the City’s internal control over
compliance. Accordingly, no such opinion is expressed.

We are required to communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and any significant deficiencies and material weaknesses in
internal control over compliance that we identified during the audit.

Report on Internal Control Over Compliance

A deficiency in internal control over compliance exists when the design or operation of a control over
compliance does not allow management or employees, in the normal course of performing their assigned
functions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of a
federal program or on a timely basis. A material weakness in internal control over compliance is a
deficiency, or a combination of deficiencies, in internal control over compliance, such that there is a
reasonable possibility that material noncompliance with a type of compliance requirement of a federal
program will not be prevented, or detected and corrected, on a timely basis. A significant deficiency in
internal control over compliance is a deficiency, or combination of deficiencies, in internal control over
compliance with a type of compliance requirement of a federal program that is less severe than a material
weakness in internal control over compliance, yet important enough to merit attention by those charges
with governance.

Our consideration of the internal control over compliance was for the limited purpose described in the first
paragraph of this section and was not designed to identify all deficiencies in internal control over
compliance that might be material weaknesses or significant deficiencies. We did not identify any
deficiencies in internal control over compliance that we consider to be material weaknesses. However,
material weaknesses may exist that have not been identified.

Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internal
control over compliance. Accordingly, no such opinion is expressed.
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INDEPENDENT AUDITOR'S REPORT
To the Mayor and Members of City Council
City of Salida

The purpose of this report in internal control over compliance is solely to describe the scope of our testing
of internal control over compliance and the results of that testing based on the requirements of Uniform
Guidance. Accordingly, this report is not suitable for any other purpose.

McMahan and Associates, L.L.C.
Avon, Colorado
May 17, 2022
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City of Salida, Colorado

SCHEDULE OF FINDINGS AND QUESTIONED COSTS

For the Year Ended December 31, 2021

Part 1 — Summary of Auditor’s Results

Financial Statements:
Type of auditor’s report issued
Internal control over financial reporting:
Material weakness identified
Significant deficiency identified
Noncompliance material to financial statements noted
Federal Awards:
Internal control over major programs:
Material weakness identified
Significant deficiency identified
Type of auditor’s report issued on compliance for major programs
Any audit findings disclosed that are required to be reported
in accordance with Title 2, U.S. Code of Federal Regulations, Part 200
Major programs:
Community Development Block Grant

Dollar threshold used to identify Type A from Type B programs:

Identified as low-risk auditee

Part Il — Findings Related to Financial Statements

Findings related to financial statements as
required by Government Auditing Standards

Auditor-assigned reference number

Part lll — Findings Related to Federal Awards

Internal control findings
Compliance findings

Questioned costs

H6

Unmodified

None noted
None noted
None noted

None noted
None noted
Unmodified

No

ALN 14.228
$750,000

No

None noted

Not applicable

None noted
None

None



City of Salida
SCHEDULE OF PRIOR AUDIT FINDINGS AND QUESTIONED COSTS
For the Year Ended December 31, 2021

There were no findings for the year ended December 31, 2020.

H7



City of Salida
Schedule of Expenditures of Federal Awards
For the Year Ended December 31, 2021

Pass-through

Assistance Entity
Listing Identifying Federal
Program Title Number Number Expenditures
Department of Housing and Urban Development
Passed through Colorado Department of Local Affairs:
Community Development Block Grant 14.228 H1CDB20120 $ 648,000
Total - Department of Housing and Urban Development 648,000
Department of Treasury:
Passed through Colorado Department of Local Affairs:
Coronavirus Relief Fund 21.019 30,225
Passed through Colorado Department of Human Services:
Coronavirus State and Local Fiscal Recovery Funds 21.027 350,000
Total - Department of Treasury 380,225
TOTALS $ 1,028,225

Notes to the Schedule of Expenditures of Federal Awards For the Year Ended December 31, 2021

Note 1. Basis of Presentation:

The Schedule of Expenditures of Federal Awards includes the federal grant activity of the City of Salida (the "City") and is presented
on the modified accrual basis of accounting. The information in this schedule is presented in accordance with the requirements of
Title 2, U.S. Code of Federal Regulations, Part 200, Uniform Administrative Requirements, Cost Principles, and Audit Requirements
for Federal Awards (the "Uniform Guidance"). Therefore, some amounts presented in this schedule or used in this schedule may
differ from amounts presented in or used in the preparation of the City's general purpose financial statements.

Note 2. Determining the Value of Non-cash Awards Expended:
The City had no non-cash awards expended during 2021.

Note 3. Indirect Facilities and Administration costs

The City does not use the 10% de minimis cost rate allowed in in §200.414, Indirect (F&A) Costs, of the Uniform Guidance.
Instead, the City prepares an annual cost allocation plan to allocate indirect costs.
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